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GRUPO FINANCIERO

A Leading and Profitable Financial Franchise in México &P BANGRTE

1 Adequate Business 2 Sound 3 Solid Corporate 4 Digital Strategy

Mix Fundamentals Governance Leveraging heavy

Strong retailawholelsalg, Solid asset quality Independent Board: ~64% geéng?lggg;gﬁgiﬁw;nnéi;?
remium traditional an iah liauidi i
P High liquidity Global best practices and solutions and frictionless

digital banking platforms,
leading insurance and
pension

w2

GFNorte: Market CapUS$ 29.7 Bn| Float~87%.Among top 3 most traded, hlgh weight o8&P/BMV IPC

Strong capitalization minority shareholder rights UX

6,000+ investors Investment Grade Ratings H! LWE A S W[ RgAE6 AW~ Y YT ! k1




GRUPO FINANCIERO

From Regional Bank to Second Largest National Financial Group «P BANORTE
15.2%
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“¥e¥e
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New Value
Proposition

ne Kkt LWa ¢

Loan Book 0
Mkt Share 2.3%

Digital

> BANOR | E y — Strategy
,5,6 Plan

C20122015 PP

nSale of bineo
vMaking the nJ.V.Rappi 100%
1,2,3 Plan Ordinary

_ Extraordinary
1n2020- J.V.Rappi

2000-2011 ‘

= 2ogopan | 6v1 0 1w AEERERE,
1992 - 1999 ‘ 12012 - Afore XXI 50% Transformation Offer
Business 12013 - Afore vBineo T Digital vBest Business
Bank X
Diversification Bancomer Operation
. - i [0)
Inorganic 12001 - Bancrecer :ggig gﬁ:n.erah L00%
Growth 20067 INB Interacciones
Regional Bank I w2011-IXE uClient Segmentation
MEstablishment ! rlvatlza.tlon viT: Qentral DB,
n1993- Afin Multichannel
1n1982- 1n1995- Bancentro wProfitability

Nacionalization 11997 TBanpais
119971 Generali 50%
1199971 100 years



Strategic Client Centric & Digital Evolution

Products & Solutions Distribution Channels

Deposits & Loans

Mobile
Insurances Web
Pensions ATM
Annuities Contact Center
Wealth Management Branches

Client
Segmentation

A13.5 million banking clients
8.0 million Afore clients

AStructured Info & Learning
(Central DB & Watson)

ABehavior understanding
Analytics

Processes Accounting opening T Credit Analysis

Next Best Offer T Next Best Action

GRUPO FINANCIERO

aTe
4P BANORTE
Hyper-personalization

Google

RappiCard

15 year comercial
agreement

+1M Clients



. . . . @P crRUFO FINANCIERD
Diversified Business Mix @P BANDRTE
o GRUPO FINANCIERO
Bankin Insurance & Pension : :
- 9 Wealth Management Other Financials
Digital - Traditional Funds
bineo Banco Casa de Operadora Banorte Arrendadora Almacenadora
In the process Mercantil Bolsa de Fondos Ahorro y y Factor Banorte
of being sold del Norte Banorte Banorte Prevision Banorte
99.9999% 98.2618% 99.9999% 99.9987% lQO% 99.9009% 99.9999%
| | | | |
Banorte Banorte Fondosd :
Financial Securities (I ondosde Seguros Pensiones
Services Holdings nversion) Banorte Banorte
(Uniteller) International 100% 99.9999% 99.9999%
100.0% 99.9999% |
TarjetasDel Banorte Futuro
Futuro

(RappiCard)

98.22%

Afore XXI
Banorte
50.0%



Net Income by Subsidiary

. . i
A Net Income +68%rom 20212025 (~14% CAGR) %of Total] [ Y1 NAJK
A Sound Diversification, disciplined growth, operating leverage and 52418 26,188
scalable profitability 35 048 45408 79% 78%
73% 75%
Million pesos 2Q26 a/q yly 1H26 yly 1?_2'2
Banorte Bank 12,391 6% 5% 24,095 6% 31.3%"*
Broker Dealer & Mutual F. 367 0% (31%) 733 (27%)  25.3%
Insurance 1,196 (43%) (4%) 3,283  (15%) 55.9%
Annuities 735 1% 20% 1,464  13% 21.5%
Afore 515 65% 62% 827  23% 13.9%
BAP (Holding) 5 NA. 1698% 5 565% 2%
Warehousing, Leasing and Factori 344  96% 72% 519  46%
Bineo & TDF (discontinued operati (225)  (26%) 10% (404) 26% 5% 2%
Holding 223 (15%) 12% 484 0% o 1%
GFNorte 15,550 1% 6% 31,008 4% 24.8%

5%
* ROTE 1H26: Banorte Bank 34.8%, Afore 45.0%

2Q26

Insurance 6%
10.6%

6%

. .
z Broker D. & Mutual F. 2.4%
Banorte Bank

Sl Afore 2.7% (2%)
77.7% / Warehousing, L. & F. 1.7%

Bineo & TDF (1.3%)
Holding 1.6% 2021 2022 2023 2024

ol R
S| S

*Includes BAP (Holding) and Holdingvith an average of ~0% and ~1%, respectively.
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58,788 —» Net Income
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Banorte

Warehousing, Leasing
& Factor

Afore

Broker Dealer &
Mutual Funds

Annuities

Insurance

Bineo & TDF



GRUPO FINANCIERO

NIM Resilience ProvenStability ThroughMarket Cycles ® BANORTE

Group Bank
s 4 N\

/ \ \

\
\

: NIM :
NIM . o 6.5% o L, S
(] 0, 3% . 670 N 6%
6.2% 629 : 6.1%/\6.1% 6.3% 6.4% 6.5% 6.5% : G'W
56% 5.6% : 5.8% ,2 7 ~39% 5.9% 59% :
5.5% 5.4% H Pl Secw-. .
S S S~ . ’ .
- ~5.3% : 5.2% ¢ :
0, H N
4.9’/3/ SN Al.S% : ’ 4.8% .
~ L] [ ]
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 - 2025 3025 4Q25 1026 2026 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 : 2Q25 3Q25 4Q25 1Q26 2Q26
Post-Provisions . -
. Post-Provisions - 5.6%
5.7% : 55% 5 a0 o -
55% 54% 54% - a0 5.4% . ASA% 53y 5.2%
. : 5.1% 5.1% :
: 5.0% 5.0% :
: 4.8% :
4.8% : ’ :
aa% 45% : 45% _e=""© J :
L L d M
42% === 4.2% : ~ N :
’__— \\\3_9% - - 4 \,’ .
3.7%,° .- : 3.7%,7 :
- : ’ 4.1% 4.0% .
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 . 2Q25 3Q25 4Q25 1Q26 2Q26 :
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 :  2Q25 3Q25 4Q25 1Q26 2Q26

== == Previous criteria ~ ——e—[FRS / o\ = =» = Previous criteria —— |[FRS

\. RN -

~_ _— ~__ o

Note: A newmethodologywas adopted for calculating ratios in linewith the 9 7 éskahdardization. Theadjustment is retroactive for 2024 and 2023.



Net Interest Income Sensitivity Evolution

A Diversified Fee Accretion

A Dynamic risk management hedging
A Focus on stable low -cost liabilities
A Active ALCO

A Organic growth of fixed rate portfolio

A shielded balance sheet to rate cycles

0.4%

0.3%
AExpected ’
sensitivity in pesos 0.3% 0.2%
around ~$300M, 0.2%

. 0, .
amounting ~0.2% 0.2% o)
i n the gr 0.2% '
0.1%
Aln Foreign 0.1% 0.1%
0,
currency, ~$700M QL%
. . . 0.1%
implies ~0.4% in
Bank Group

N 0.0%
M D a9 a9 a9 a9 a0 a0
YV oF QY oF OF oF OoF oY oF
Q7 207 Q7 Q7 Q7 Q7 Q7 Q7 O

GRUPO FINANCIERO
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Bank's NIl Sensitivity per 100bps change in rate

Local Currency Balance Sheet
Million pesos

1,222

1,200 1,127 13.0%

1000 279 11.0%

7 0.0%

600 582

400 375364 418 o 7.0%

200 I I 2 %98 70 I 48 I 5.0%
= 01 0 _n = 30%

4Q 4Q 2Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
18 19 20 21 22 23 24 25 26

I Sensitivity

Average TIIE

Foreign Currency Balance Sheet
Million Pesos

1,200
1,076

1,000
729 739

987
898
800 687 691 687 ll oo, 690710
503
600 507532
400 319382
4Q 40Q 2Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

18 19 20 21 22 23 24 25 26

10



EEEEEEEEEEEEEEE

Core BankingFeeskeep Growing P BANGRTE

A Digital -Led Growth A Diversified Fee Accretion

Robust 29% YoY expansion in Mobile Transactions driven by heightened digital engagement Consolidated Net Fees climbed 15% YoY,
leveraging a diversified channel mix and efficient

monetization

POSTransactions Mobile Monetary Transactions Net Fees

0,
550 m Digital Physical (229%) yly 29% yly

17%yly
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GRUPO FINANCIERO

Efficiencyunderpinnedby strategic ITinvestments «P» BEANORTE
50.0%
45.0% ol 42.8% A o

39.0% 39-1%

40.0%

= 36.7%
35.09% .
? : 35.0%

Previous criteria Cost-to-income

30.0%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025 30Q25 4025 10Q26 20Q26

50,000 - e e » Recurring Rev.
Revenues
45,000 Rovenues IFRS e > 43,147
40,000 Expenses e /\/—
35,000 e ——
30,000 e
25,000 -
20,000 ___/ e > 15,603
15,000 "1 mmmmmmmmeee- ;__ ______________
10,000 —
5,000
(0]
2016 2019 2020 2021 2022 2023 2024 2025 2026

12

Note: A newnethodologywasadoptedfor calculatingratios in linaviththe9 7 éstaridardizationTheadjustmentis retroactivefor 2024 and 2023.



Sustainedgrowth in Profitability leavingto HighReturnsand SolidValuations/ Group

e Net Income
/ Million Pesos

%YoY

S%Y0 58,788

56,188
52,418
45,408
14,618
36,528 35,048
31,958 30,508
23,908

19,308 I I

6% YoY
1% QoQ

15,458 15,550

\\2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025 3025 4Q25 1Q26 2Q26
e ROE
[
25.7%
23.6%
20.4% 228% ’
21.3%
20.1%
17.0%
® 17.1%
14.1% 14.8%
*Recurring
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2Q25 3Q25 4Q25 1Q26 2Q26
\\
AN

Note: A newnethodologywasadoptedfor calculatingratios in linaviththe 9

7 éstaridardizationTheadjustmentis retroactivefor 2024 and 2023.

/
/

GRUPO FINANCIERO

&P BANORTE

Ve ROTE
/ N

31.5%

29.3%

28.0% 28.1%  29-3%

27.5% 26.9%
25.9%
24.6%
19.2%
18.8% *Recurring
17.3%

\ 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2Q25 3025 4Q25 1Q26 2Q26 /
N\ /,/
- ROA -
/ \\

2.3% 24% 53y 9
2.2% 5 299 2.3% SH23% 5 5y, 2.3%
............... 22% 2.1%
) ©2.05%
1.9% 2.07%
el 1.8%
1.9%
: 1.8%
1.6%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2Q25 3Q25 4Q25 1Q26 2Q26
........ Previous criteria IFRS @ Recurring
/
\_ /,/
13
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Sustainedgrowth in Profitability leavingto HighReturnsand SolidValuations/ Bank

/

/

\

S Net Income -
4 Million Pesos \\
5% Yoy 5% YoY
47,320 6% 0o
44,854 Q0Q
41,946
12,610
34,549 11,969 11,912
27,493 26,086
24,834 ’289 25,548 !
158
18,339 20,384
15,044
. 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025 3Q2 4Q2% 1026 206 )
e ROE N
32.4% |
30.2% 30.1%
29.1%  29.1%
27.6%
*Recurring
14.8%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2Q25 3Q25 4Q25 1Q26 2Q26 )
. /

Note: A newnethodologywasadoptedfor calculatingratios in linaviththe 9

7 éstaridardizationTheadjustmentis retroactivefor 2024 and 2023.

\

GRUPO FINANCIERO

&P BANORTE

/

4 ROTE .
36.2%"
33.8%" o
i 2 4 33.4%
30.5%
0
20,69 30.0%
23.2%*
*
18.9%"
10.6% *Recurring
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025 3025 0% 10% 20%
4 ROA .
25% 25% 2.5% 25% 2 6%
2.4% , \w
2.3%, oo . 2.2%
.._...' '~_'.. 2 .02% 2. 1.%
18%" e
0 & L179% -
1.6%
2006 2017 2018 2019 2020 2021 2022 2023 2024 2025 205 3025 4QB 1% 2Q%
~~~~~~~ Previous Criteria —IFRS ® Recuring
N /
14
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Transformation




Digital TransformationGainingShare

»
»
»
»
»
»
»

Mobile as a Point

Checks from other Banks cashing
Digital Deposit Account

Credit Card

Payroll Loans

Time Deposits

Mutual Funds

Insurance

Transactions Banorte Movil 37% yly
2,500
1,952
2,000

o

1,622
1,500 1,423
1,000
50 I I I I I I | I

2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
2023 2024 2025 2026

Customers Using Digital

10.2 10.210.4

2Q 3Q 4Q 1Q 2Q 3 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
2023 2024 2025 2026

oo}

(o2}

IN

N

GRUPO FINANCIERO

|
&P BANORTE

Transactions (Tx)

199 —> Branches

—> POS

0.29s — Correspondents
0.4% —» Call Center

—» Movil

—»> WEB

2Q26

16



CustomerVoiceTKey in7 ¢ U Y IEwpldtioth

2Q26

The9 2 t q Y O0Vditeras an axis
for action and alignment of
critical processes

a

BANORTE MOVIL APP  82.7*

WEB 84.9
+0.0pts YoY
BRANCHES 82.6 . N
(0.7)pts YoY Digital stores (evaluation)
ATM 82.4
+1.5pts YoY

*Newemotionmetricwasintegratedn 2Q25

Service processing numbers
in the call center

+1.2* pts YoY Transactional surveys on
service channels

GRUPO FINANCIERO

complaints)

BANORTE
RETAIL ] WHOLESALE
BANKING BANKING
[ ] Solution or specialist surveys
Relational Relational ‘l Past-sale
surveys by surveys by @ L executive
segment and business service model
product group II| (incidents/

Customer’s
Voice System

P Transactional surveys in
service channels

17
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83

A customer-centric Bank in Minutes
-3 < “} 91
86 ;\99 -) -} wirg = -—
rZ> NPS  pobile payroll loan EI 91 84 é% 2 +4 & 8°
New claim 3min Digital advanced Mobile account . s w
Credit card auto pa Hyper ({2
3 min payroll N4 opening : I ATM uto pay ersoﬁglization Hyp(_ar . == Open a Branch
= 3min 11 min - ﬂf o o, Personalization  payroliportabilty Account
- @ » E 85 i 18 seconds 0 er;”m{snc €S mortgage loan  Tabletincompanies 9 min
s 84 Checkdeposit : 6 min 3min
= . . .
. -— onmobile Mobile credit card : -—
Digital wallet E] g8 2 min - - 3 min : @ 86 D F -)
joc Digital fund (=89 89 : N 85 69 v 89
3 min I%I ril]inun oA Hyper .......... . Ma)5/a A brﬁnches Lﬂ_ A= . Instant credit card
statement personalization ", seconds Payroll Loan in Instant credit card Bsran_ch
e 1 min offer s Y : Tablet in companies min
e | ~ _ X companies 3 min o~ —
Payrol?8 @ 85 4 min : 3 min TR g0
portability Digital 4/ e = A A Mortgage Loan in branch
3 min promissor 86 D I G ITA L I\/I I n u teS' """ H U I\/I N' D I IT (assessment)
y note Refillphoneplan 5 g 30 min
c:) ~ 2 min 2 min N
82 @ 91 D " . ‘o’.’ |_| 8-7— A =t E 7‘5.- v
Sections & =/ e, - 85
. - : 82 1 79 Card purchase 80
savings Digital remittances . L {_t at Correspondent E@
2 min Sg = collection Digital card TDD Investment account N 3 p WhatsApp turn
Mobile ins%zrance 2 min 3 min opening Insurance purchase min Withdrawal without 9 seconds
urchase 4 min 4 min card in ATM
IO4 min ‘ 2 min
— — N~ — -t o ‘F -l
89 5 W =77 £t e 3
« . A t I \ \/ v
Digital auto loan uto lor?]:ﬁrepay Branch Card ;eplgcement @ 84 -—
appointment min : NPS
A account opening Remitances e to market n
15 ppd at branch tablet : collection . minutes (min)
seconds 13 min in Brancht min
18

e

88
Pay services

2 min -—

Maya services
5 seconds

-_—

Credit card autepay
1.5 min

4 min



Leaders inthe Business &lnfrastructure for the Payment Market

Digital Platform for TDF (Tarjetas del Digital Payments &
aggregators Futuro) Transfers

»® PavPal

POS Transactions

15year comercial
agreement

Credit Cards
+1M Clients

2Q26 meeeee— 2] ———

1026 pesssn 250 m——— 106
AQ25 |
3Q25 |
2Q25 e 20—
1Q25

4Q24

3Q2/4 I

2Q2/4 I

1Q24 I
4023 I
3023 I
2023 I

0

100

200

300

110

(22%) yly

199

B Physical
Digital

400 500

GRUPO FINANCIERO

&P BANORTE

1,229 |Branches

m
[ g 268,877 | POS J

12,318 |ATMs

[ ! 46,191 |Correspondents}

19
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OngoingRappiCardEvolution &P BANORTE

Average Billing

P Ca rd _— Rappi Cards 263 T

3,000
1,200 -
2,750 -
A stressed to the market, now operating with risk metrics in 1,000 2,500 - 2,373
desired direction 2,250 -
A . . . . 800 1 2,000 -
Presenting positive unit economics
600 1,750 -
A Complete integration into Banorte ecosystem; 1,500 -
transforming the single-product offering into a multiproduct 400 1 1250 |
one that enhances customer lifetime value, leveragingthe o0 1A A AR
hyper personalization capabilities developedat Banorte 200 11 qlalzalaoolkalzalkold2dadad 1020 1Q/20/30]4Q[10[20[30[4q[10]20[30]4Q[10 20 4Q 1Q|2Q|3Q|4Q|1Q/2Q
2023 | 2024 | 2025 |2026| 2023 | 2024 2025 | 2026
ployls
1,263k 1,211 69%
Issued cards Cards with at least one purchase Of cardholders with a credit line
> Ps 5,000
2,373 74% 74%
Average monthly billing Monthly active users Of users under 36 years old

20
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Loans & Deposits




Healthy Funding & Loan Portfoli&tructure

ank Deposits

Money Market 15%
Time
Loan Portfolio
Consumer
Mortgage
\\ Corporate

GRUPO FINANCIERO

P BANORTE

2018 2026
1,251bn US71.6bh
$759 bn
05 Senior Unsec. Debt % Senior Unsec Debt
- Money Market 2%2 & '
- === Time
Demand Demand
1,273bn|  US72.9bn
$777 bn
Consumer Government
Government
—————— N
Commercial
Mortgage
Commercial
: 18% P

Corporate

22



LoyalDepositsk W7 ¢t IJ

Billion Pesos

mmmm Demand msem Time - <@« Core Deposits* 1,059 1.187
1,100 + 962 - -1
751 750 750 80 __ g _353
- 637 667 _-—*' 273 ﬁ
. 551 590 =y == =gy = = == 217 —
600 + ———t SRR Y ks 217 211 211
- " "Mea 28 22 pu
:I o g B
100
2016 2017 2018 2019 2020 2021 2021 2022 2023 2024 2025
*Core Deposits include Global Account of deposits without movements
Demand Deposits
600
m Non-interest-bearing Demand deposits m Interest- bearlng Demand deposns
500
400
300

o

2016 2017 2018 2019

MIX

230
20 152 157 I
100 N l

2020 2021 2021 2022 2023 2024 2025

2Q25
452

|335

2Q25

GRUPO FINANCIERO

&P BANORTE

YoY

1,192 1,199 g

337 I 365 368

. [ 5%

9%

3025  4Q25  1Q26  2Q26

3025  4Q25  1Q26  2Q26

m £

Demand
69%

11%

327 (2%)

23



GRUPO FINANCIERO

Continued Growth in PerformingLoan Book, Special Focusn Consumer «» BANORTE

Loan Portfolio

Billion Pesos

1,400 + 1.269 1,255 1,273 YoY

l’fl__‘/‘—o———‘

1,200 +

1,000 +
802 821

i 763

L 2

800 +

600 +

400 -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2021 2022 2023 2024 2025 2Q25 3025 4Q25 1Q26 2Q26

2Q25 1Q26 2Q26 QoQ YoY Pooft)f(c))fio NPL
Mortgage 283 294 298 1% 5% 23% 3.5%
Auto 61 74 77 4% 26% 6% 2.5%
Credit Card 72 79 81 2% 12% 6% 0.6%
_Payoll 87 .95 99 4% % 8% .. L3%
Consumer 502 542 554 2% 10% 44% 1.8%
Commercial 300 317 326 3% 8% 26% 2.6%
SME 60 63 64 2% 7% 5% 1.9%
Restof commercial 240 254 262 1% 6% 20% 2.7%
Corporate 225 227 230 1% 2% 18% 0.4%
Government 153 169 163 (3%) 7% 13% 0.0%

Ex-Government 24



Costof Fundsvs. LoanGrowth YoY

/

EEEEEEEEEEEEEEE

|
&P BANORTE

20%

15% |

10% |

5%

0%

=O=_0an Growth yly —es—Cost of Funds vs CETES
V‘°
® 5 \ 5 4 N
WV
Y A 3G Q
() J
()
@
()
Q o -
() < g
@ O ® -
S C)
e_0 \
O

+ 55%

+ 50%

+ 45%

1 —

+ 40%

i alslofn|ali timlalmj|jla|s|o[n|ali|timalm|i|i|als|oln|dli|t[malm|i|i|als|o[n|d|i|t|malm|i|i|als|o[n|dli]t|malm|

35%

25



RateComparison

14% -
12% -
10% -
8% -
6% -

4% A

11.8%

JASONDJFMAMJ JASONDJ FMAMJ JASOND J FMAMJ JASOND JFMAMJ

2022

2023

2024

2025

—o—Total Yield e===Commercial e=Government

2026

Banxico Ref. Rate

29%

24%

19%

14%

9%

0,
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5 X3 5 Xer Ko 3o Ko X O X X Ko X s X X 3 9.8%

JASONDJFMAMJ JASONDJFMAMJ JASOND JFMAMJ JASOND JFMAMJ
2022 2023 2024 2025 2026

e AUt0 ==x==Mortgage —@=—Credit Card ==e==Payroll = Banxico Ref. Rate
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SoundAsset Quality

NPL Ratio

3.5% -
3.0% —+
2.5% -
2.0% -+

3.1%

2.9%

GRUPO FINANCIERO

&P BANORTE

1.4% 1.43%  1.50%
1.5% —+ 1.1% 0.9% 1.1% 1.0% Ogo/y 1.13%
1.0% -+ Q
1.0%
0.5% -
0.0% -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2Q25 3Q25 4Q25 1Q26 2Q26
=@==Previous criteria — |FRS
Previous Criteria IFRS

m-

Credit Card 54%  7.8%  3.3%  2.4%  3.3% 2.8%  3.1%  3.1% 2.9% 32%  3.1% 35% 3.1%  3.5%
Payroll 33% 2.7% 2.6% 32% 34% 2.7% 27% 2.8% 2.7% 27% 25% 2.9% 24%  25% A V
Auto 10%  06% 08% 06% 06% 05% 0.6% 05% 05% 06% 05% 05% 06% 0.6% = \ /
Mortgage 11% 09% 1.0% 08% 09% 08% 08% 08% 08% 0.8% 09% 1.0% 1.3% 1.3% A A
Commercial 24%  12%  1.6%  1.8%  1.4%  1.6%  1.6%  1.3% 14% 17% 2.6% = 25% = 25%  2.6% A A
SME 6.6% 2.0% 1.8% 11% 1.1% 14% 15% 14% 17% 22% 2.0% 17% 1.8%  1.9% A \ /
?:;trﬁ;cial 13%  1.0%  15%  1.9%  15%  17%  1.6%  1.3% 1.3% 15% 2.8% 27% 27%  2.7% = A
Corporate 18% 0.1% 0.0% 03% 0.1% 02% 0.1% 0.1% 0.0% 05% 0.4% 0.4% 04%  0.4% = \ /
Government 00%  00% 01%  00% 00% 00% 00% 00% 00% 0.0% 00% 00% 0.0%  0.0% = =
A A

N
~


https://colaborabnte/sites/RI/Trimestrales/Checklist_Actualizaci%C3%B3n%20informaci%C3%B3n%20de%20mercado.xlsx
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R covcoer \

300% 1 159%
0
: 224% o079
i %
200% + ~179% 182% 184
L 0, 0,
i e 134%
100% T
I —Previous criteria —|FRS
0% -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025 3025 4025 1026 2026
/ Cost of Risk \
3.0% T 2.8%
2 00 2.18%
2.0% { 1.77% 1.89%
. 1.60% 1.63%
15% { 1.61%
1.0% 1.36%
i =—Previous criteria —|FRS
0.5% -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025 3Q25 4Q25 1Q26 2Q26

-
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Strong Capital Position
Capital Adequacy Ratio

@ srRUFO FINANCIERO
4P BANORTE
Full
TLAC
17.90% /
+6.50%
TLAC
20Q26
11.40%
9.40%
7.90%

Basel Il
24.7%
22.8%
21.8% 21.7% 22.3% 21.5%
20.2% 20.1% 19 7% 0.4%
18.5%
17.3% 17.2%
15.3% 15.3% Total
14.6% Tierl
T 21.1%
12.7% %
12.4%W12.1%811.9% CET1
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2Q25 3Q25 4Q25 1Q26 2Q26
RWAannual growth
11% 8% 16% (2% 19% 7% 17% (8% (1% 11% 9% 2% 3% 3% 2% 10% 10%

Minimum Regulatory
Ratios
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BAP: LondglermSavingsBusiness

Million Pesos

GRUPO FINANCIERO

&P BANORTE

2026 1H26 YoY 2026 1H26
Insurance Considering Banorte Futuro
Net Income 1,183 3,263 (14%) 1,711 4,111
Equity 9,849 9,849 3% 25,269 25,269
Assets 122,46C 122,46C 22% 137,57¢ 137,579
Premiums 16,284 36,842 7% 16,284 36,842
ROE 50.3% 55.9% (15.6) pr 28.1% 30.2%
AFORE
Net Income 1,048 1,685 23%
Equity 24,476 24,476 2%
Assets 26,882 26,882 3%
AUM 1,700,217 1,700,217 18%
ROE 17.3% 13.9% 2.5pp
ROTE 56.5% 45.0%
Annuities
Net Income 735 1,464 13%
Equity 14,259 14,259 26%
Assets 312,048 312,048 9%
Premiums 4,549 9,424 27%
ROE 21.0% 21.5% (2.6) pp
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InsuranceBusinessSteadily Improving B BANORTE

Retained Insurance Technical Reserves
Premiums 0
Million o S 8
pesos ) o
N~ o
(o)) o] g, utg_
2Q26 a/q yly 1H26 yly Q N 3 g “ 0
- <
Interest Income (Net) 692 (22%) (21%) 1,576 (16%) = 8 10 % s
Premium Income (Net) 13,384 (24%) 25% 30,901 7% -
Net Increase in Technical l . .
0, 0 0,
Reserves 5,650 (37%) 30% 14,586 4% @ Q9929999 Q0Q
Cost of Acquisition from 1,680 (32%) 44% 4164  32% S 2024 2025 2026
Insur. Oper. ~ =
(©)) (e0]
i 0, 0 0 > .
Claims 6,096 29% 25% 10,811 14% ;. ~ o Damages & Claims - o
i 0 0 0 ™ — =}
Technical Results (42) (103%) (113%) 1,339 (43%) o ° 9 % g © , O
Trading Income 1,205 37% 42% 2,083 16% Q 9 N~ © 2 ~
<t < <t < <t
Other Operating Income 296 2% 108% 586 100%
Non Interest Expense 494  (7%) 4% 1,028 1%
Operating Income 1,658 (43%) (3%) 4,556 (14%)
Net Income 1,711 (29%) 9% 4,111 (9%)
(OO NG IO AN NG
— ™ < -
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Guidance 2026

Nb Wf ORGeT It WAL WOMMWERGGRYUWNI YOWN?2[ wWI+GuU0t UW WHYNDURANT Wet Wl Rt AYUqRU2 WT WY GWI ¢ qRY Ut wiO

Loan Growth
Exgov

NIM

NIM of Bank

Expenses(57.8 bn in 2025)
Recurrent expenses
Organic growth & investments

Efficiency

Cost of Risk

Tax Rate

Net Income
ROE

ROE of the Bank
ROA

GDP
Inflation Rate
Banxico's ReferenceRate

8% T 11%
10%T 12%

6.2%T16.5%
6.4%716.8%

63.8T 65.0bnY
5%- 6%
2.5%- 3.5%

36.0%T1 37.5%
1.8%T712.1%
27%T129%

62.0T764.0bn
22%T 24%
28%T1 30%
2.2%T12.4%

Macro Estimates for 2026 _

1.4%
4.2%T4.6%
6.5%yearend

GRUPO FINANCIERO

&P BANORTE
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Deposit& Loan Market Share

BBVA

Others
26%

Inbursa

4% Banorte

14%

HSBC

6% santander
12%

Banamex
9%

Source: CNBVMay 2026
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Loans

Others

2304 BBVA

26%

Inbursa
6%

HSBC
6% Banorte

15%

Banamex

; Santander
6% 12%

34



Market Shareby Segment

Auto

may-25

Payroll Credit Card
may-26 | may-25 may-26 | may-25 may-26

Mortgage

may-25

may-26

GRUPO FINANCIERO
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Com+Corp Government Deposits
may-25 may-26 | may-25 may-26 | may-25 may-26

19.8% A 19.9% | 12.7% W 12.4%  25.7% #h 27.4% | 14.0% fh 14.1%

Banorte 18.7% AN 20.6% | 21.1% AN 22.0% | 11.2% Ah 11.5%

BBVA 22.4% 22.4% | 39.8% 40.3%  32.1% 32.4% | 26.2% 26.9% | 22.6% 23.3% | 33.3% 32.5% | 22.4% 23.3%
Banamex 0.0% 0.0% | 15.6% 16.0%  23.2% 23.7% | 5.4% 54% | 3.3% 35% | 5.1% 57% | 8.6% 9.1%
Santander 17.0% 17.6% | 13.2% 13.3%  12.7% 11.0%  16.7% 17.3% | 9.9% 10.3% | 13.5% 11.5%  11.7% 11.4%
HSBC 4.2% 2.8% | 7.6% 5.8% | 6.6% 5.1% | 10.4% 9.5% | 5.8% 51% @ 2.2% 0.9% | 6.5% 57%
Scotiabank 8.9% 9.0% | 0.4% 0.3% | 2.0% 2.0% | 16.5% 16.5% | 5.2% 4.7% | 1.4% 2.6% | 6.1% 57%
Inbursa 20.1% 20.1% | 0.6% 0.6% | 2.6% 2.3% | 0.3% 0.2% | 8.5% 87% | 5.1% 2.8% | 4.4% 4.3%
Otros 8.6% 7.5% | 1.8% 1.7% | 9.6% 12.0%  4.7% 4.4% | 31.9% 32.0% | 13.8% 16.5%  26.4% 26.3%
Market

Position 2° 2° 3° 2° 2° 2° 2°

Source: CNBV
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Market Shareby Segment

Total Loan Book

15.1%

YoY

15.1% +9pb
15.0%

15.0%
14.6% I

May-22 May-23 May-24 May-25 May-26
YoY
+28pb

11.5%

11.2%
10.4% 10.7%
10.0%

May-22 May-23 May-24 May-25 May-26

GRUPO FINANCIERO
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19.8% 19.9%
19.4% 19.5%
18.6%

May-22 May-23 May-24 May-25 May-26

., Yoy
22.0% +92ph

Commercial & Corporate
YoY

125% L12:71% 15 404 (27pD)

YoY
+9pb

11.6% LL.9%
.070

May-22 May-23 May-24 May-25 May-26

22.0%

YoY
+192pb

20.6%

21.1% 21.1%
20.7% 20.8%

May-22 May-23 May-24 May-25 May-26

19.4%

18.1% 18.7%

May-22 May-23 May-24 May-25 May-26
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Afore Market Share (Retirement Savings)

Assets Under Management

Billion Pesos AUM Market Share

Jun25 Jun-26 Jun25 Jun-26
Profuturo GNP 1,424 1,763 23.3% 19.7%
XXI Banorte 1,441 1,700 23.6% 19.0%
SURA 1,205 1,463 19.7% 16.3%
CitiBanamex 1,169 1,385 19.1% 15.5%
Coppel 554 656 9.1% 7.3%
PensionISSSTE 504 574 8.3% 6.4%
Principal 301 447 6.4% 5.0%
Azteca 343 400 5.6% 4.5%
Invercap 306 351 5.0% 3.9%
Inbursa 192 213 3.2% 2.4%

Source CONSAR

GRUPO FINANCIERO

&P BANORTE
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InsuranceMarket Share

Million Pesos
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Premiums Market Share Net Income Market Share

Mar-25  Mar-26  Mar-25  Mar-26 Mar-25 Mar-26  Mar-25 Mar-26
G.N.P. 33,700 33,950 122% 11.8% 1,406 135 6.2% 0.6%
BBVA 25,177 29,676  9.1% 10.3% 2,850 3,856 12.5%  18.5%
Metlife México 28,972 29,252 105% = 10.1% 3,239 3,120 14.3%  15.0%
Qualitas 17,822 20,775  6.4% 7.2%# 2,056 1,722 9.1% 8.3%
Seguros Banorte 22,499 20,563  8.1% 7.1% 2,589 2,080 11.4% 10.0%#
AXA Seguros 18,719 20,088  6.8% 7.0% 1,197 1,537  5.3% 7.4%
Banamex 13,960 14,699  5.1% 5.1% 1,042 1,431  4.6% 6.9%
Monterrey New Yorkife 11775 12323  4.3% 4.3% 1,017 1,081  4.5% 5.2%
Mapfre Credito 9,815 9,700  3.6%  3.4% 325 7 1.4%  0.0%
Allianz México 9,409 9,423 3.4% 3.3% 1,350 1,735  5.9% 8.3%
Other 84,570 87,981 30.6%  30.5% 5,644 4,095 25.8%  19.7%
TOTAL 276,418 288,421 100.0% 100.0% 22,715 20,797 100.0% 100.0%

Source: AMIS.
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Million Pesos Resolutions * Market Share
Jun-25 Jun-26 Jun-25 Jun-26
Banorte 7.200 11,019 34.8% 42.1% #
Bancomer 5,417 8,114 26.2% 31.0%
Profuturo GNP 8,051 6,333 39.0% 24.2%
Banamex - 731 0.0% 2.8%
Total Industry 20,668 26,197 100.0% 100.0%
Annuitants Market Share
Jun-25 Jun-26 Jun-25 Jun-26
Banorte 6,375 8,029 35.4% 41.9% #
Bancomer 5,200 6,381 28.9% 33.3%
Profuturo GNP 6,416 3,939 35.7% 20.6%
Banamex - 800 0.0% 4.2%
Total Industry 17,991 19,149 100.0% 100.0%

*\ Legal document for any pensioners entitled to receive a pension.
Source: AMISto March 2026, SAORo June 2026.
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GFNortein the World

P GFNORTE O (BMV)

\

Indexes:

o IPC (BMV)

0 Sustainable IPC
(BMV)

0 MSCI Mexico

0 STOXX

\_

Total Shares
Outstanding @

2,812.2 mT120Q25
2,813.2 mT12Q26

Float

~87%T 2Q25
~87%T 2Q26

B GBOOY (OTCQX)

Indexes:

o DJSI MILA

o OTCQX30

o Climate Disclosure Leadership
0 EuronextVigeoEM70

Total ADRs®
Outstanding

9.83 mT12Q25
13.43 mT2Q26

e XNOR (Latibex)

Indexes:

o FTSH.atibexAll Shares
o0 FTSH.atibexTOP

) Outstanding Shares=

(1
70.3 million shares. The
(2) Level 1

Out standi ng s hariashareshaldintheelredderxrelatecd mthSeshiai ¢ i espYb &t loclir Egchmng®n
aut horization

Securitieso

to up

date the

Nati onal

550
500
400
350
300
250

200 +

150
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Market Capitalization

US 29.7bn

+ 559
ot S8 519
Iyoa82 ¢ Y

10 3Q 1Q 3Q 1Q 3Q 1Q 3Q
2019 2020 2021 2022 2023

1Q 3Q 1Q 3Q 1Q 3Q 1Q
2024 2025 2026

November

20t h,
Registry is in

2024, the Ordinar)
process.
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AnalystskQpinion& Investment Gradeby all Major Rating Agencies @ BANORTE

! WE+t qRG L1 Ratings Agencies
p Ucida!t qt K C\G] IJ gs Ag N
/ (as of Jun 30, 2026) \

Agency Rating Outlook Date

Net Income 2026 $62,082

Maximum $248.00
Numberof Analysts 19 Fitch BBB Positive Now-25
#BUY 13
#HOLD e o

© 6 ~YYIl ! kKt W Baa2 Stable May-26
# SELL 0
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Sustainability Strategy BANORTE

-
.-"----'el ----____I' ____---- e
A&~ gperational-Ecgj, T
- .E:L - OF o o I.'_'{;; ic:
R - — — 5‘#’ Iy
- - o _""-\-\..__\__\_ "‘-».-"Tf L \'
,--"'* CJ"- t"rh"‘:” - . "”'@fﬁ N
~ e - T ™~ O
A . : | ENVIRONMENTAL Tl
e ' « Climate Change LiNmnO S
Py - * Financlal Inclusion and
« Biodiversity Education
- « Waste Management * Diversity and Inclusion
AN, ‘ TAINABL
‘ ' & N |« Water Management IS’PNSANCEAB E « Human Capital
™ . Sosiio-envirormntal 5 g:;“m‘:u
. Risk Management in
Environmental @ Lending Portfolios
e * Responsable Investment
- T « Sustainable Insurance
+ Sustainable Financial
| Products

[ sustainable \® @ 13 |
" \ Banorte l " | 9 GOVERNANCE

— &
| = | Sustainable

I | f * Corporate Governance
< | ; Soc I-EII | [ f « Strategy and Materiality
III [in] I|II Business .'I « Ethics and Accountabllity
Y (A « Risk Management
l\\ 'f."._;‘ \ « Security of the Information
\

A, WORLD
Governance ’Svk\ 490‘0 WORLD
o
- g - [
Responsible -© 2025
G % CE BANORTE
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Environmental

® Launch of anemployee benefits package to
encourage the adoption of hybrid and
electric vehicles , including:

Access to preferential financing rates.

Access to EV charging stations at corporate
buildings.
Insurance coverage for mobile phones and
chargers.

Internal communication campaign to promote
the program among employees.

© Timely submission of the 2025 Annual
Operating Report (Cédula deOperacién
Anual).

Ensuring compliance with applicable
environmental reporting obligations .

Update to the Human Rights Policy,
incorporating due diligence processes and
guidelines.

Strengthening the management of social and
human rights risks and impacts associated
with investment activities.

Enhanced diversity, equity and inclusion
practices through the issuance of the
Diversity, Equity and Inclusion Policy.

Promoting equal opportunities and fostering
an inclusive workplace culture.

Financial education outreach to 1,671
individuals through 21 workshops.

Benefiting clients, prospective clients,
employees, and vulnerable communities.

Fundacién Banorte:

Externalcommunity
Health: +900 beneficiaries
Nutrition: +24,000 food packages
Housing: +500 beneficiaries
Education: +1,300 students
Women: +900 beneficiaries

Internal community
Mil suefios por cumplir ( Education): +2,600
scholarships
Fuerza Banorte (Health): +800 beneficiaries
Volunteering : +400volunteers

Governance

Improvement in the FTSE ESG Rating,
increasing from 3.6 to 3.9 out of 5.0 in the 2025
assessment, driven by:

A stronger disclosure on ESG integration in insurance
activities and responsible products;

A more comprehensive disclosure on risk
management oversight and training.

A This score ratifies] [ Y | iqdiigidn in the
FTSE4Good Index which comprises companies
demonstrating strong environmental, social and
governance practices.

Publication of the 2025 Equator Principles
Annual Report, demonstrating continued
commitment to the responsibilities of an Equator
Principles signatory.

Recognition as aSocially Responsible
Company by CEMEFI for th&5th consecutive
year.

Recognition amongthe world's most
sustainable companies in the "TIME World's
Most Sustainable Companies 2026" ranking,
compiled by TIME and Statista.

GRUPO FINANCIERO

|
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W

Sustainable
Business

Mujer PyME

2Q26

A Origination volume: Ps886 million; 428
loans.

Cumulative loan origination since launch :

A Origination volume : Ps 3,858 billion; 1,925
loans.

Hybrid and electric vehicle loans:

2Q26

A Origination volume: Ps 3.399 billion; 8,917
loans.

A Portfolio assessed: Ps 3.222 billion,
equivalent to an estimated emissions
reduction of 8,711q1 9 8*Rh1J

*Emissions reduction data are available for 96% of
the total hybrid/electric vehicles financed.
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Socialand EnvironmentalRisk ManagementSystem

B Wholesale Banking Portfolio analyzed

19.50% —

18.80%Non-
sustainable analyzed

During 2Q26:
1,510 Analyzed loans

Responsible Investment

AFORE XXI Banorte

AUM that consider ESG criteria
Figures in millions of Mexican pesos

67,157 69,983

Wholesale portfolio 160 Loans with IFC 58,707
Ba:rlfﬂlrl’!g 0.65% Sustainable recommendations B Assets with ESG criteria :
portiofio 0.05% Climate-related 2 Due diligences 6.61% 349 34961 35081
11 Credit Committees 4,911 ! !
24 updated evaluations
(annua| review) B 32% of the structured
u Corporate Banking Portfolio analyzed !nStrum_entS pOfth|IO C(_)nSI(;ler
impact investments with direct
23.19% —— contribution to the SDGs
21.86% Non-sustainable In 2Q26 2025 10Q26 20Q26 | 2Q25 1Q26 2Q26
Corporate analyzedportfolio 2 projects evaluated :
Banking 1.33% Sustainable A1 under the Equator Impact investment | Thematic investment
portiolie 0% Climate-related Principles framework
categorized with medium (B)
socio-environmental risk. AUM that consider ESG criteria
A1 under the IFC Performance Figures in millions of Mexican pesos
m Commercial Banking portfolio analyzed Standards, Categorized with Operadora de Fondos 7,479
high (A) socieenvironmental Banorte 6,6536 127
33.42% 32.67%Non-sustainable risk. '
analyzedportfolio . o o
Commercial 0.62% Sustainable [ Assets with ESGcriteria : 1.93%
Baptrilr_g 0.12% Climate-related 2198
portfolio 2,0694,
B ESG assessment of 4 thematic bonds in 892 1,4741,457 1,663
2Q26. 100% received a conditional favorable
assessment
Risk level of the analyzed portfolio: i iy . .
y P [ Assetswith positive/negative screening: ESG integration Thematic +/- Screening

56.82% Low
42.58% Medium
0.60% High

More than 99% of the analyzed loans were classified as Low and Medium risks,
which means minimal or mitigatable impacts.

+Ps 128.45 million (g/q)

investment

The information presented here is aligned with indicator FM\C-410a.1 which evaluates the amount of AUMs (in
million pesos) by asset class, that employ: (1) integration of environmental, social, and governance matters, (2)
thematic investment in sustainability, and (3) screening.
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Quarterly Summary

GFNorte-Consolidated State ment of
Comprehensive Income Highlights

(Million Pesos)
Interest Income
Interest Expense

Net Interest Income

Net Service Fees

Premium Income Ins. & Annu. (Net)

Technical Reserves Ins. & Annu.

Cost of Acquisition from Insurance Operations

Net Cost of Claims and Other Obligations

Trading Income
Other Operating Income (Expenses)

Non Interest Income
Total Income

Non Interest Expense
Provisions

Operating Income

Taxes
Subsidiaries' Net Income

Minority Interest
Discontinued operations

2Q25 1Q26 AOYAS

105,500
70,047

35,453

4,937
14,448
8,819
162

8,856

2,451

(826)

3,173
38,626
14,168

4,818
19,640

4,942

390
221

(249)

88,567
49,090

39,477

5,528
22,078
15,574

1,061

8,841
1,755
113
3,999
43,476
14,858
6,916
21,702
6,210
360
215

(179)

90,098
52,484

37,614

5,801
17,607
8,971
226

10,468

2,769

(979)

5,533
43,147
15,603

6,079
21,465

6,044

584
230

(225)

2%
7%
(5%)
5%
(20%)
(42%)
(79%)
18%

58%

(963%)

38%
(1%)
5%
(12%)
(1%)
(3%)
62%
(7%)
(26%)

(15%)
(25%)
6%
17%
22%
2%
40%
18%
13%
(19%)
74%
12%
10%
26%
9%
22%
50%
(4%)
10%

214,293
143,094

71,199

9,731
35,773
22,298

1,167

17,223

4,566
(1,813)
7,569
78,768
27,659
9,903
41,206
11,121

798

428
(548)

1H25 1H26

178,666
101,574

77,092

11,329
39,685
24,545

1,287

19,309

4,524

(866)
9,532
86,623
30,462
12,994
43,167
12,254

944

445
(404)

(17%)
(29%)
8%
16%
11%
10%
10%
12%
(1%)
52%
26%
10%
10%
31%
5%
10%
18%
4%
26%
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Quarterly Summary &P BANORTE
0

Financial Ratios GFNorte 2025 1026 2Q26 1H25 1H26
Profitability:
NIM (1) 6.1% 6.5% 6.1% 6.2% 6.3% 6.4%
NIM adjusted w/o Insurance & Annuities 5.9% 6.3% 6.5% 5.9% 6.4%
ROE (2) 23.6% 23.9% 25.7% 23.5% 24.8% 23.4%
ROA (3) 2.3% 2.4% 2.3% 2.4% 2.3% 2.3%
Operation:
Efficiency Ratio - Cost to Income (4) 36.7% 34.2% 36.2% 35.1% 35.2% 35.8%
Operating Efficiency Ratio - Cost to Assets (5) 2.2% 2.3% 2.3% 2.2% 2.3% 2.3%
Average LCR Banorte and SOFOM - Basel lll (6) 184.0% 162.6% 154.5% 183.7% 167.8%
Asset Quality:
Non-Performing Loan Ratio 1.1% 1.4% 1.5% 1.1% 1.5% 1.5%
Coverage Ratio 158.5% 139.8% 134.2% 158.5% 134.2% 134.2%
Cost of Risk (7) 1.6% 2.2% 1.9% 1.7% 2.0% 2.0%
Market References
Banxico Reference Rate 8.00% 6.75% 6.50% 8.00% 6.50%
TIIE 28 days (Average) 9.03% 7.28% 6.86% 9.51% 7.07%
Exchange Rate Peso/Dollar 18.83 18.00 17.47

YagUlall WOWs WGWaqdYT YGYN! Ws ¢t WeT YGqUT WnVYI WHedHz G qRUNDWI ¢ 6vR Mori202Rahd 20880 1JWs Rq 6 Waé IW9 7ékt W q¢UT ¢l T RACqRYUKWNSIWeT Tet qi WU qWRY
1. NIM= Annualized Net Interest Income of the period / average Earning Assets of the period.
2. ROE= Annualized Net Income of the period / average Majority Equity of the period.
3. ROA= Annualized Net Income of the period / average Total Assets of the period.
4. Cost to Income Ratio= Norinterest Expense of the period / Total Income of the period.
5. Cost to Assets= Annualized Notinterest Expenses of the period / average Total Assets of the period.
TIOWAI JGRGRU¢I ! Wx9AWHcOHzGe qRYUOWNY WA Wz GT ¢ qT We GYUWGe HORACqRYUWY nW7 ¢ URY W DW~N+RAY Kt WYnnRHARcCOWHReGHa0¢ qRY Ut tOW
7. Cost of Risk= Annualized Provisions of the period / average Total Loans of the period.
*12-YUqé Wl ¢ qRYt AWe AAYI T RUNWaY W6 DWOWs WRe¢tGHaGeqRYUWA W8 YT YGYN! WYnWq6 W9 7 é Wel ¢qRYU¢um7c0fRUDm¢UimEUHelRqRUikm9Vﬁ&%§ RYU



Quarterly Summary

GFNorte-Consolidated State ment of

Financial Position Highlights 2Q25 1Q26 2Q26

(Million Pesos)

Asset Under Management 4,893,737 5,385,820 5,522,386 3% 13%
Stage 1 Loans 1,170,688 1,243,006 1,260,336 1% 8%
Stage 2 Loans 9,903 12,387 12,857 4% 30%

Stage 1 & 2 Loans (a) 1,180,591 1,255,392 1,273,193 1% 8%
Stage 3 Loans (b) 13,484 18,262 19,497 7% 45%
Deferred Items ( c) 3,491 4,397 5,322 21% 52%
Loan Portfolio from Insur. Subs.(d) 3,993 4,330 4,481 3% 12%
Total Loans (a+b+c+d) 1,201,558 1,282,381 1,302,493 2% 8%
Preventive Loan Loss Reserves 21,375 25,523 26,173 3% 22%
Total Loans Net 1,180,184 1,256,858 1,276,320 2% 8%
Total Assets 2,524,481 2,635,909 2,669,627 1% 6%
Total Deposits 1,188,431 1,243,419 1,251,585 1% 5%
Total Liabilities 2,273,073 2,371,478 2,418,832 2% 6%
Equity 251,407 264,431 250,795 (5%) (0%
Total Performing Loans ex-Government 1,031,456 1,090,847 1,114,215 2% 8%

GRUPO FINANCIERO

&P BANORTE
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Change Change
Share Data 2Q25 1Q26 2Q26 1H25 1H26
1Q26 2Q25 1H25

Earnings per share (Pesos) (1) 5.196 5.495 5.528 1% 6% 10.631 11.023 4%
Earnings per share Basic (Pesos) (2) 5.160 5.482 5.522 1% 7% 10.544 11.004 4%
Dividend per Share for the period (Pesos) 9.99 0.00 10.45 N.A. 5% 9.99 10.45 5%
Payout for the period 50.0% 0.0% 50.0% N.A. (0 pp) 50.0% 50.0% (0 pp)
Book Value per Share (Pesos) 89.89 92.83 87.99 (5%) (2%) 89.89 87.99 (2%)
Outstanding Shares - (Million) (3) 2,813.2 2,813.2 2,813.2 0% 0% 2,813.2 2,813.2 0%
Accounting Outstanding Shares (Million) (4) 2,789.7 2,774.7 2,774.7 0% (1%) 2,789.7 2,774.7 (1%)
Stock Price (Pesos) 171.52 198.78 184.57 (7%) 8% 171.52 184.57 8%
P/BV (Times) 1.91 2.14 2.10 (2%) 10% 1.91 2.10 10%
Market Capitalization (Million Dollars) 25,620 31,061 29,722 (4%) 16% 25,620 29,722 16%
Market Capitalization (Million Pesos) 482,513 559,199 519,224 (7%) 8% 482,513 519,224 8%

1. Earnings per Share= Net Income of the period / outstanding shares.
2. Earnings per Share Basic= Net Income of the period / weighted average of accounting outstanding shares.
owwsezaqt q¢ UT RUNDWEG ¢! I3t 1 Weaaqt q¢c UT RUNWI 6 ¢dhdlds HeRl Uhlihe Sréhslliry ektBdA @ thibbiaFe duyzatk Rraggrah k WE q Y HE WE+#HS ¢ UNIILW

POS
ATM 268,877
INFRASTRUCTURE 2Q25 1Q26 2Q26 12,318

Employees 34,447 35,176 35,701

Branches 1,204 1,223 1,229

Correspondents 19,503 45 473 46,191

ATM 11,650 12,265 12,318

POS 228,826 258,469 268,877
O N < © 0 O N M O O O O O O N < ©W 0 O N M LW IO 1D © O
555588588850588°% 55585858880383088°%
N N N NN NANANg O F AN N N N NN NANANSg O S 9N
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Healthy Liquidity &P BANGRTE

P Loansto Deposits ~

110%

105% -+

101%102%

100% -+

95% -+

90% —:
3 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
‘\ 2020 2021 2022 2023 2024 2025 2026 3

e Liquidity Coverage Ratio - LCR ~

230%
210%
190%
170%
150%
130%
110%
90%
70% -

3 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

2020 2021 2022 2023 2024 2025 2026
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SelectedIndustry Exposures

Vs. Total
Loans 20Q26

Vs. Total
Loans

SMEs

A85% Nafin / Bancomextguaranteed 5.0%
loans, 47% of SME book

Dollar denominated* 13.5%

Oil Industry* 0.7%
Electricity Companies* 1.6%
Construction & Real Estate

Housing 2.0%

Commercial 0.9%

Others 1.3%
Malls 1.0%
Tourism 6.1%
Restaurants 0.7%
Airports 0.00%
Exporters to USA 3.1%

*Including traditional, clean energy and suppliers

*Including BAP
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Insuranceand Annuities P&L

Premium
Revenue

Claims

Technical
Reserves

Ex=m-

Interest

Income

Insurance

P&L

Technical
Result

Interest
Income

Non-Interest
Income

—

Premium
Revenue

Technical
Reserves

UDIs (Inflation)

valorization

Interest
Income

Annuities P&L

Technical

Result

Interest
Income

y

Non-Interest
Income

—
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Insurance & Annuities P&L

Premium
Revenue

Yy
Technical Result Non-Interest
Income
[Acquisition
costs
Technical
RESEWES
Annuities UDIs -

valorization

Interest Income YNII

Insurance +
Annuities
Interest Income
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FinancialTargetsGFNorte- 5 years

Net Income

ROE

ROA

NIM

Cost-to-Income ratio

CET1

Cross-sell ratio

Double digit growth
19.5%- 21.5%
2.2%- 2.6%
6.0%- 6.3%
34%- 36%
12.0%- 13.0%

2.3-2.6

Note: Forecasts were generated under the new accounting rules, approaching convergence to IFRS international stanekitlsaadepy 2022.
* Internal update, November 2023.

EEEEEEEEEEEEEEE

P BANORTE
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GRUPO FINANCIERO

Contact Information and Reports P BANGRTE

® If you have any information request or comments, please contact Banorte's Investor Relations Department at:

Tel: 2) 55 1670 2276
E-mail:investor@banorte.com

® \Werecently publishedthe 2Q26 report.

® During2026 we havereleased

Annual Report 2025 to the Banking and Securities Commission (CNBV)

Annual Report 2025 to the Stock Exchamgferfme Anual Circular Unica de Emisras
Audited Financial Statements 2025

Report on Climatdelated Risks and Opportunities 2025

Report on Natureand BiodiversityRelated Risks and Opportunities (TNFD) 2025
Equator Principles Annual Report 2025

o0k whNE

® You can access our quarterly and annual reports (in Spanish and English) and other informative materials at :
investors.banorte.com

Disclaimer
GrupoFinancieroBanortedoes not warrantthat the documentis accurate,complete, reliable, fit for any particularpurposeand does not accept
liability for any act (or decisionnot to act) resultingfrom the use of this documentandrelateddata Theinformationcontainedin this documentis

Hlustrativeandinformativeso it shouldnot be consideredas an adviceand/orrecommendatiorof anykind GrupoFinancieraBanorters not part or
anypartyorpoliticaltrend
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Forecasts of main economic and financial variables

Forecasts of main macroeconomic and financial variables in Mexico

End of period

DDDDDDDDDDDDDDD

‘. BANORTE

_ 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027

GDP

(% yly)
Inflation

(% yly)
Exchange rate

(USD/MXN, average for the year)

. | v E leforen@eirate
(%)

FundingTIIE
(%)

Mexbol
(points)

Note: F: Forecast. Underline figure: forecast
Source:Banorte

7.4

20.29

5.50

5.20

53,272

7.8

20.11

10.50

10.30

48,464

4.7

17.73

11.25

11.28

57,386

4.2

18.33

10.00

10.25

49,513

3.7

19.20

7.00

7.21

64,308

4.0 3.8
17.70 17.95
6.50 6.50
6.55 6.56
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We saw a contraction in 1Q26, expecting a recovery through the remainder of the year

GRUPO FINANCIERO

&P BANORTE

GDP
Index 100 = 4Q18
115 2027:
| 2026: 109.2
2024: 2025: 107.1
110 - 105.6
2023 104.8
103.5 d
105 - Av
100 e =
95 - :
o | - | 2026: 2027:
| » 1.4% 2.0%
85 - ‘ - Primary activities
/ = |ndustrial production
80 / - Services
—GDP
75 T T T T T T T T T
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

SourceBanortewith data from INEGI
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Performance across sectors will remain heterogeneous

GDP: Supply
% ylynsa, % glgsa

GDP: Aggregate Demand

% ylynsa

ap

GRUPO FINANCIERO

BANORTE

- 1Q26 | 2Q26 | 3Q26 4Q26 2025 | 2026 | 2027 - 1Q26 | 2Q26 | 3Q26 4Q26 2025 | 2026 | 2027

GDP

(% yly) 0.2

Agricultural 0.4

Industrial

) -1.2
production
Services 1.0
GDP 0.6

(% q/q)

SourceBanortewith data from INEGI

0.5

2.4

1.2

GDP

Consumption

Investment

Govt.
spending

Exports

Imports

0.2

2.2

3.5

3.4

1.4

15.7

2.0

0.5

1.0

1.3

6.9

2.0
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Non-Y RG W+ GY!l gt WEd¢2WWe #HHEWIGII ¢ qT WRUWe W 134 1J2 ¢ BeNETE

Exports Vehicle and auteparts exports Other manufacturing exports
USS$ billionnsa, 12month moving sum US$ billionnsa, 12month moving sum USS$ billionnsa, 12month moving sum
750 - 200 - 220 - Professional and scientific equipment
Electrical and electronic equipment
730 - 200 - Machinery & special equipment for industries
710 - 180 - 2025: +64.1% yly
May: +98.1% yly
i 2026 YTD: +97.3% yly
690 - 160
190 -
140 -
670 -
120 -
650 -
100 -
630 -
80 - 2025: +5.4% yly
180 - May: +13.8% yly
610 - 50 2026 YTD: +12.4% yly
590 1 2025: +7.6% yly 2025:-4.2% yly 40
May: +25.4% yly May: -2.1% yly STom 19800 v
I C+9.
570 A 2026 YTD: +22.6% yly 2026 YTD:0.5% yly 20 - My 2.4% ;/yyy
2026 YTD: +2.6% yly
550 T T 1 170 T T 1 0 T T 1
May-23 May-24 May-25 May-26 May-23 May-24 May-25 May-26 May-23 May-24 May-25 May-26

AENGUHRqUT WRaqUGt Ws RS RUWqE I WhYqd Wl WdcUenéecHgel RUNDKWARYGGYUWUqOWEYe !l AJaW7¢U0Y!l qUWs Raé6 W ¢ q¢

60



GRUPO FINANCIERO
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Domesticdemandhas moderateds &P BANDORTE

Employment: INEGI (general) and IMSS (formal sector) ;
Million. sa Investment Consumption | S
Index 100 = 12018 Index 100 = FeB020 (previous historical high)
63 - ~24 157 115 -
110 -
61 105 - 110 -
100 - i
59 105
95 -
100 -
57 90 -
85 - 05 -
55
80 -
90 -
53 ——INEGI (LHS) 75 -
70 - 85 1
| —IMSS (RHS)
51 L 17 65 - 80 -
60 -
49 - - 16 75 -
55 -
47 T T T 15 50 T T T 70 T T T
Jun-20 Jun-22 Jun-24 Jun-26 Apr-20 Apr-22 Apr-24 Apr-26 Apr-20 Apr-22 Apr-24 Apr-26

SourceBanortewith data from INEGI
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Formal employment

Millions

235 2019

342.1

1.7%
23.0 ~

22.5

22.0 -

21.5 -

21.0 ~

20.5 -

20.0 -

19.5

2020
k -647.7k 846.4
y/y-3.2% yly4.3% Y

19.0

2021

2022
kK 752.7k

Iy 3.7% yly 3.0%

2023

651.

Gau0nut WRULWq G

2024

5k 214.0k 278.7
yly 1.0% yly 1.3%

2025

k
ly

'l

Feb-19

Dec-20

Oct-22

Aug-24

Jun-26

GIIWE ¢ AV Wa ¢l t 13 a L REKNEzEr

Daily wages*
% ylyin real terms (exost)

60 -

IMSS =——INEGI

= Minimum wage

30 -

0 _
_30 |
Jun-16 Jun-18 Jun-20 Jun-22 Jun-24 Jun-26
Payrolls
$ Billion pesos, constant values Jun 2026
1,200 -
e=—Total ==—Formal
1,005.3
900 -
600 -
- 457.2
300 T T T T T
Jun-21 Jun-22 Jun-23 Jun-24 Jun-25 Jun-26

if E]f Kkt W ¢RO! WseNWWRY WYAqe ROUT WHA! WadedqRGI! RUNW6EIIWE Yel ! Ws ¢NIIWAH! WIRNGE q

Source: Banorte with data from INEGI, IMSS, and the Ministry of Labor
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Mexico will reduce working hours

Initiative of the Executive Brach

A On May 1st, 2025, President Claudia
Sheinbaum announced plans to reduce
the workweek from 48 to 40 hours

A The reform involves modifying Articles
61 and 69 of the Federal Labor Law

Wide consensus

A On December 3, 2025, the Ministry of Labor announced that a
consensus had been reached between the government, unions,
and employers

A Thereform was approved in February by the Congress without
mayor changes and it was ratified by local congresses in March. It
was published in the Official Gazette on March 3, 2026

A The reduction will be gradual, reaching 40 hours by 2030

46 2028 2030
hours @ @

2027 2029

Source: Banorte with information from the Office of the President and the Ministry of Labor

The 40 hour limit is
formally set, but
there is no explicit
guarantee of two
rest days

(The scheme of at least
one rest day per six
work days remains)

Overtime pay
must be 100% or
more of ordinary

pay

GRUPO FINANCIERO

P BANORTE

What we know about the initiative to be sent to Congress

Keep a record of
working hours

Daily 12 hour
limit (ordinary +
extraordinary)

Possibility of
working up to 12
hours of overtime

per week

Distribution: Up
to 4 hours per
day and a
maximum of 4
days per week

Prohibition of
minors working
overtime
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Distribution of employed people by weekly hours worked

Employed people and their distribution by employment condition and hours worked*

One employer (F): 25.9
Formal: 27.0

More than one employer (F): 1.1 =

Employed: 59.5

Informal: 32.6 One employer (1): 30.5

More than one employer (I): 2.2 |

*Figures consider data from 1Q26. Source: Banorte with data from INEGI

Up to 40h (F): 10.8

More than 40h (F): 15.1

More than one employer (F) - 40h: 0.6 -
More than one employer (F) - >40h: 0.4 -

Up to 40h (1): 15.7

More than 40h (I): 14.8

More than one employer (I) - 40h: 1.5 1

More than one employer (l) - >40h: 0.7 =

GRUPO FINANCIERO

&P BANORTE

Key points

AThe employed population could be in
either the formal or informal sector

ASome workers have more than one
employer

AThe ENOEallows us to know the number
of hours worked

AThetarget population for the reform to
reduce the workweek would be around
15.1 million . This figure considers
formal workers with single employer
working more than 40 hours

Alf the effect extends to the informal
population , the number of workers who
could benefit from the measure would
rise to 29.9 million (considering 14.8
million informal workers)
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The largest adjustments will be on manufacturing, commerce, and other services, with a SIONQ g crure e
correlation to company size

Formal population that works more than 40h per week, by sector* Formal population that works more than 40h per week, by
Thousands, % of the employed population in the sector company size
% ylyin real terms (exost)
Total 15,095 25.3 20
Primary activities 579 9.5
Industrial production 4.760 324 18 - m Formals +40h Rest of employed people
Mining 101 53.2
Utilities 56 28.0 16 1
Construction 612 13.0
Manufacturing 3,991 41.5 14 -
Services 9,721 25.4
Wholesales 805 48.4 12
Retall sales 2,882 28.6
Transportation and logistics 1,073 34.6 10 -
Mass media 186 48.2
Financial services 248 39.3 8 -
Real estate 118 27.0
Corporates 35 37.5 6 -
Professional services 384 21.3
Business support 837 45.1 4 -
Education 191 6.7 50.8%
Healthcare 448 21.8 2
Entertainment 110 20.0 . 0.8% . 41.99 .fﬁ%
Lodging and restaurants 1,138 23.1 0 - 6.2% - 26.87 ) 33.9% ,
Others 623 11.0 2-5 6-10 11-15 16 - 50 >=51 Undefined
Government services 644 28.5 Number of workers

*Figures consider data from 1Q26. Source: Banorte with data from INEGI
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The north and center maintain the highest percentages of people working 40+ hours TP BANGRTE

Formal population that works more than 40h per week, by state* Formal population that works more than 40h per week, by
% of the employed population in the state state

% ylyin real terms (exost)

% 0, (0}
States Thousands o @irline S tate States Thousands o @ ine ;tate
g 413 population population
AGU 238 MOR 189

25.2 34.2

21.1

BCN 674 38.1 NAY 167 25.3
9l BCS 176 36.3 NLE 1,087 37.2

CAM 90 21.2 OAX 166 9.1

CHP 273 12.5 PUE 518 16.9

CHH 672 36.9 QUE 427 35.5

CMX 1,228 25.0 ROO 417 41.3

COA 658 41.1 SLP 321 25.0

coL 112 28.5 SIN 401 28.5

DUR 210 24.4 SON 468 33.3

MEX 2,068 25.4 TAB 197 17.9

GUA 786 28.0 TAM 554 33.2

GRO 177 11.7 TLA 116 17.7

‘ HID 245 16.7 VER 623 18.6
oo JAL 1,019 26.5 Yuc 276 22.2

et fomen MIC 398 17.3 ZAC 143 21.9

*Figures consider data from 1Q26. Source: Banorte with data from INEGI
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Minimumwage 2030 target
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[ DT Wl cawny2ll UalUqkt Wael DUqWYUWaq6IWERURG2 G LWs ¢ NI

,/ --------------- \\
/4 \
{ i
| 2030 goal !
I |
I |
: 2.5 times Urban |
: Income Poverty I
: Line (UIPL) :
L '
\\~ ______________ '/,

Urban Income Poverty Line and minimum wage

$, monthly
14 -

12 | —— Minimum wage —UIPL (x2.5) 12.2
/ /7
10 :/ 9.6 $9,582.5

An approx.11% y/y nominal increasavould beenough to reach the goals as long as average
inflation does not surpass 4% yly

2026 2027 2030

+13% yly +11% yly +11% yly

2.5 times UIPL

2 times UIPL

Urban Income Poverty Line in June and minimum wage
2026

$4,888.2
UIPL

Monthly
minimum
wage

8
6
4 -
2
0
J

Source: Banorte with data of CONASAMI and CONEVAL

un-17 Sep-19 Dec-21

Mar-24 Jun-26
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Growth maintains a heterogeneous performance

GDP by states
% of total

Mexico City
State of Mexico
Nuevo Leon
Jalisco
Guanajuato
Veracruz
Baja California
Chihuahua
Coahuila
Puebla
Sonora
Tamaulipas
Michoacan
Queretaro
Tabasco
San Luis Potosi
Sinaloa
Campeche
Oaxaca
Hidalgo
Yucatan
Chiapas
Quintana Roo
Aguascalientes
Durango
Guerrero
Morelos
Zacatecas
Baja California Sur
Nayarit
Colima
Tlaxcala

15.3

GDP by states
yly, 2025

Mexico City
State of Mexico
Nuevo Leon
Jalisco
Guanajuato
Veracruz
Baja California
Chihuahua
Coahuila
Puebla
Sonora
Tamaulipas
Michoacan
Queretaro
Tabasco
San Luis Potosi
Sinaloa
Campeche
Oaxaca
Hidalgo
Yucatan
Chiapas
Quintana Roo
Aguascalientes
Durango
Guerrero
Morelos
Zacatecas
Baja California Sur
Nayarit
Colima
Tlaxcala

-13.6

*Calculated using ITAHEigures.Source: Banorte with data from INEGI

10
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20 -20

GDP by states
yly, 2024

Mexico City
State of Mexico
Nuevo Leon
Jalisco
Guanajuato
Veracruz
Baja California
Chihuahua
Coahuila
Puebla
Sonora
Tamaulipas
Michoacan
Queretaro
Tabasco
San Luis Potosi
Sinaloa
Campeche
Oaxaca
Hidalgo
Yucatan
Chiapas
Quintana Roo
Aguascalientes
Durango
Guerrero
Morelos
Zacatecas
Baja California Sur
Nayarit
Colima
Tlaxcala
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Mexico will continue growing at various speeds, with differentiated drivers across states ® BANORTE

Economic growth by state States with greatest relevance for
% yly, 20-year average manufacturing

1.- Nuevo Leon

2.- State of Mexico
3.- Jalisco

4.- Guanajuato

5.- Baja California

States with greatest relevance for tourism

1.- Mexico City
2.- Quintana Roo
3.-Nuevo Ledn
4.- Jalisco

m <0 0.8 1.0 5.- Baja California

Con tecnologia de Bing
© Microsoft, TomTom

Source: INEGI
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Heat Map: Contribution to Economic Growth Branch Network
% GDP, contribution points # of branches

03
!0011 Average Net Income by branch
' Thousand MXN

Average Net Income

33,000
22,000
11,000

Source Banorte
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Nowcasting Economic Activityr IGAE (GDP proxy) P EANGRTE

Nowcasting of Monthly Economic Activity - IGAE
% yly; nsa

— |G AE === Nowcast m IGAE m Nowcast
30 -+

20 -

3.62

10 -

-10 -

-20 -

-30 -
Jan-20 Aug-21 Mar-23 Nov-24 Jun-26
Jun-25 Aug-25 Oct-25 Dec-25 Feb-26 Apr-26 Jun-26

Source: Banorte
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cYeat W6YGI t k LiRdsiidtGéckRrg 2 | 1J1 LU cYet D6YGIT t k LiKuln€rhble Sdetqrs | 13+ LU
Debit & Credit Purchases in real terms; Januérgd20= 100 Debit& Credit Purchases in real terms; Januéfy2020 = 100
240 -
.1 153.0%
TH
240 -+ p
]
—— Supermarkets . ' ,'"".'i'
200 - ——Healthcare 104.5% 200 i 8 ‘."}.'.' ,f‘..:
_ g
——Retail Sales by .g‘“‘.‘..‘f !5‘.' ] "l
72.1% 5 iy 77.9%
69.4% \ 2.:' AR
160 - 160 TETRLL
s l,' \
WL
A RURT N 1‘
l“\,y' ' \" \ Al
) 13.7%
120 -
Accommodation and Food Services
80 - Transportation
Recreation, Sports and Cultural Events
40 T T T T T
Jan-20 Feb-22 Apr-24 Jun-26 Apr-24 Jun-26

Source: Banorte
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Household consumption has remained somewhat resilient
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Debit & Credit Card Purchases
Jan2019 = 100, % yly

400 -

350 -

300 -

250 -

200 -

150 +

- = =Supermarkets

247.0%

Convenience Stores and Specialty Markets

Miscellaneous

62.5%

Jan-19

SourceBanorte

Sep-19 Jun-20 Mar-21 Dec-21 Sep-22 Jun-23 Mar-24 Dec-24 Sep-25 Jun-26
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E~Et k WA I7Radilgnt Bdctdis
POS Billing in real terms; % yly

Healthcare

26.9%
Retail Sales

24.5%
Manufacturing

mJune m May

Source Banorte

E~Et kK WA 13 2ulhétabld Sddtors
POSBIllingin realterms, % yly

Professional Services 34.3%

14.8%

15.8%
Accommodation and Food Service

21.6%
Transportation and Storage
9.6%

E June m May
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In June 2026, house prices in Mexico grew 4% yly
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Housing Price Ranking by State

INBAPREVI: National index
Pesos per sq. meters (June 2025)

% m/m
Mexico City 58,257
Nuevo Leon 56,076 0.7
Jalisco 47,652

Sinaloa

Baja California

State of Mexico

National average price

31,911
Yucatan 29,483
San Luis Potosi 27,639
Puebla 26,350 -0.1
Queretaro 25,699 9 9 0 9 0 0 9 © © Q < Q ©
Sonora | 23,876 5 3 S g 3 E 3 g 8 g 5 § 5
Hidalgo 23,054
Guanajuato __ 22,954
Morelos | 21,574 _ Access
Tamau”pas' 19.325 7 ¢ UY | Hpusiad Price Index
- (INBAPREVI)

SourceBanortewith data from several real estate marketplaces
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Banxicowill remain on hold through the remainder of 2026 and in 2027 BANORTE

Inflation forecast Reference rate forecast
% yly fortnightly frequency %
12 4 . 12 -
— Headline = Core
Nl
8 .
2023: 10 -
4.7
6 - 2025:
3.7
9 ]
4
8 ]
2024:
2 1 4.2
2027:
0 : : [ 6.50
'2 - 6 T T T
Dec-23 Dec-24 Dec-25 Dec-26 Dec-27 Dec-22 Dec-23 Dec-24 Dec-25 Dec-26 Dec-27

Source: INEGBanxicq Banorte
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The easing cycle has ended
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Subjective assessment on the meeting of June 25

Member |Relevant comments

Hawkish Jonathan

Heath

Galia
Borja

Gabriel
Cuadra

Victoria
Rodrigue
z

Omar

Dovish o
ovis Mejia

Source:Banxico

"...a pause would prevena monetary policy stancehat is inconsistentwith the currentinflation outlook."
"...slack conditionsre insufficientto offset the upward pressure®n pricesand the adjustments innflation expectations< b

"...there is practicallyno marginfor further referencerate cuts without compromisingthe convergenceo the inflation targetX b

"...the monetary policydecisionis already inneutral territory andarguedthat maintainingit at that levelis theappropriate courseof action toaddressthe current
risks.."
"...it is essentialto communicatethat, going forward, cautionwill be exercised and that theflationary environmentandinflation determinantswill be closely

monitored."

"Regarding the implications of thé/iddle Eastern conflictor the conductof monetary policy he/shestated that these will depend on itsluration, magnitude, and
scope”

"...communicating the end of theate-cutting cycleand that the monetary policy stancés appropriateto address theprevailing challengesvould positivelyaffect
domestic financial markets

"...economicslack conditionswill continue prevailingand recalledthat economic activityaffectsinflation with a lag."

b Xtated that said balancgof risk for the trajectory of inflation]is biasedto the upside which represents ahallenge”

"...going forward, it would be appropriate tomaintain the currentlevelof the reference rateand that itslevelis well-suitedto addressthe challengesposed by the
macroeconomic environmeit b

"...upsiderisksto inflation in the Mexican economyemain contained."

"...economicslackhaswidenedfurther amid the observed weaknesis economic activityX b

b Y¥ooking ahead it would beappropriateto maintain the reference rateat this new leve| therebyreinforcinga monetary policy stance consistemtith the
consolidated anchoringf inflation expectations"

"...the [monetary] policy stance wilremain, technicallyand comparably, restrictive."

"...historically, when inflation levels were comparabl® the current oneghe reference rate was lowerbut in periodsin whichthe economic slackvas anticipated to
narrowX b
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Tone of7 ¢ U + BehYicdémments

Index*

0.42
0.37

Jonathan Heath
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Avg. 8 statements B Jun'26
0.03
_0'02 .
-0.08
-0.15 -0.14
-0.20
Galia Borja Gabriel Cuadra Victoria Rodriguez

Note: * From1 to 0 implies a dovish tone; from 0 to 1 implies a hawkish tone

Source: Banorte

-0.28
-0.36

Omar Mejia
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The MXN will likely face some tailwinds in 2026

USD/MXN forecast
Pesos per dollar
26 -
24
22
20
18

16 .

Dec-17 Dec-19 Dec-21 Dec-23 Dec-25 Dec-27
FX performance YTD
0
% 100
INR BRL
60 ® MXN ° 4
= ® DR PEN Lino @ HUF cop
@ 20 JPY LA N °
§ -20I T T CILP T NOKI T T T T T T 1
c [ ]
g -60 CAD °
= HF
S 100 c
> -140
S -180 HKD~
-8 -6 4 2 0 2 4 6 8 10 12 14 16 18

Source: Banorte with data from Bloomberg

YTD return

Performance of main currencies YTD
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16.2

20

79



GRUPO FINANCIERO

|
&P BANORTE

~Y[ Kkt WacecHI YORYUYOGRHWNI ¢ W5 YI ¢

Macroeconomic framework and fiscal variables*

FT2NBOI aida

az2zCQa

2026

Elasticities on some key assumptions in the GEPC
Effect in $ billions (MXN)

A A 1.0% expansion in GDP
A Higher revenues by $65.7 billion

GDP(% yly) 1.81t0 2.8 1.91t0 2.9 . N _ T

A One additional USD in the oil price
Inflation (% y/y, end of period) 3.7 3.0 A Higher revenues by $9.6 billion
Exchange rat¢USD/MXN, average 18.0 185 A An appreciation of one peso in the USD/MXN
of period) . A Lower oil revenues by $44.6 billion
Intere_st EIEASREYS CEiEs v, @ 6.3 5.5 A Decrease in financial costs by $19.8 billion
of period) A _ .
Oil prlce(US$bb|, average of P - , Total effect:-$24.7 billion
period) ' ' A Higher oil production by 100kbpd
Oil output (kbpd, average of A Higher revenues by $45.0 billion

_ 1,794 1,806 ) _ _ _
period) A A 100bps increase in the interest rate
PSBR% of GDP) -4.1 =315 A Higher financial costs by $28.0 billion
HBPSBRY% of GDP) 547 550 A A 100bps increase in inflation
A Higher financial costs by $1.4 billion

Primary balancg€% of GDP) 0.5 1.1

*2027 Pre General Economic Policy Criteria
Source: Banorte with data from MoF
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Recovery in spending in 2026, with focus on social programs and infrastructure TP SANGRTE

Revenues vs GEPC estimated figures Federal government spending
$ billon % of total spending

8,000 -

5,000 Spending ($ billion) 10,114.8 9,226.2 9,022.0 8,257.6
Social programs 9.8 9.1 8.2 7.3
4,000 -
5000 . Pensions for the elderly 5.2 5.2 5.2 4.1
- Scholarships program 2.4 1.8 1.0 1.0

2019 2020 2021 2022 2023 2024 2025 2026 Sowing life (reforestation) 0.4 0.4 0.4 0.4
Revenues composition Others 1.8 1.6 1.7 1.7
% of total revenues, 12 month moving average

100% Priority projects 5.3 2.0 2.5 2.9
80% Financial cost 15.5 15.0 14.0 13.1
60% Transfers to states 27.8 28.5 28.4 29.5

40%
Participations 14.4 14.5 14.1 14.8

20%
0% Contributions 11.1 11.5 11.8 12.1
1991 1997 2003 2008 2014 2020 2026 oihers 53 o5 o5 26

m Oil B Tax collection m Non-tax revenues

Source: Banorte with data from MoF
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Government efforts to lower spending will continue in 2026 and 2027
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Public sector revenues Public debt*
% yly real terms % of GDP
12 4 104 80 1 m Pre-GEPC (Apr'26) m Observed
60 - 520 53.2 547 550
5.6 5.8 50.2 492
6 - 445 436 432 478 4638
2.7
4 -
1.6 I = 10 16 0
0 7 T T - T - T T T T - T - T 20 |
B
-6 i _37 _41 O T T T T T T T T T T T 1
2016 2017 2018 2019 2020 2021 2022 2023 2024 2075 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Primary Balance Rating agencies
% of GDP >
) FitchRatings S&P Global MooDY’s
1.4 W Observed m Pre-GEPC (Apr'26)
11 11 A s
. 0 . 1 . 4 ‘.;‘ Sovereign
0 T T I- T— T— T T - - s
I- ' _0 1 _0 1 BBB- ..a_‘ Sovereign BBB- Baa3 @ Sovereign InVEStment
03 04 : : -_— grade
BB BB Ba2
) -1.5
BB- BB- Ba3
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
B+ B+ Bl remex

*Measured by the HBPSBR

Source: Banorte with data from MoF, Bloomberg and Rating agencies
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Governmentsupport for PEMEX continues &P BANGRTE

[ ROUcUrRRe O WAL 2 GGURIWI + kW WAqW  LatAmOil companies: 18year bonds (USD)

$ billion %
2,500 m Suppliers ® Financial debt 11 - —PEMEX  ——Ecopetrol ~ ——Petrobras (RHS) [ 6.6
2,000 - 10 - - 6.4

- 6.2

1,500 - 9 - 6.0
1,000 - g 58
500 - - - 5.6

- 5.4

0 - 6 5.2

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 1Q26 Jul-25 Sep-25 Nov-25 Jan-26 Mar-26 May-26 IUl-26

Government support for PEMEX in 2025 Liquid hydrocarbon production levels

US$ billion* Kbbl/d

2,500 1

2026 Budget Proposal 14.4 2,300 -

Deal Terms 12.0 2,100 -

Investment Fund 13.6 1,900 A

Buyback Operation 12.2 1,700 1 1658
Total 515 P e w7 ma o o o

Source: Banorte with data from Bloomberg and PEMEX
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Lower House composition

S Z PN , Simple Two thirds majority.
Keyactors within the E 6 1J R U Haalzinétk 1 majority: 251 sesssssesco,, 334
09%, 0080 Sog "0,
- . . BRI TR
Rosa Icgtlgrggdriguez Finance: Jesgsrisnttrgr? |t(l)J rE(-:‘s.teva '.°.".'°:::::.'.'.'i'.'.'.:.::3.: £
007 ,00%00, %9 %0
(fmr. Minister of Security) Edfgar If\madl\(z_l‘ _Zam?ra (fmr. Mexico City Public .:::::::::::::.0.. ::0: (X
(frmr eruty nister o works & services) 200" ] N a.o:.:‘..
inance) : ’,' ajele
!
Foreign Affairs: Security: . ir'
Roberto Velasco Omar Garcia Harfuch Tax office:
(fmr . Deputy Minister for (fmr . Mexico City Security Antonio Martinez M Morena (253) Il PVEM (62) Ml PT (49)
North America ) intelligence coordinator) (Continues in the Tax office) [ MC (28) M PRI(37) [ PAN (70)
Independent (1)
Mid-term elections: June 6™, 2027
PEMEX:
~ Defense: Navy: Juan Carlos Carpio N
Ricardo Trevilla Raymundo Morales (fmr . PEMEX CFO) Senate composition
Simple 0000 Two thirds
Commerce: Energy: Chief of Staff: majority: 65 ......b.:. @ majority: 86
: ' o® ®gl'0
Marcelo Ebrard Luz Elena Gonzalez L4zaro Cardenas 00 0%.0000e_%%
(fmr . Minister of Foreign (fmr . Mexico City Minister of _ @ ® 0009 e_0
Affai Fi (fmr . Governor of Michoacan) ® 0 0,0 ! o, ® 0 0
airs) inance ) ' 00 0, 000y TN
0000 | %% 00
.. ........ L ..........
Environment: !
Alicia Barcena £ CFE: General Attorney: ::::: ' .0.....0=
(fmr. Minister of Foreign Emilia Calle_ja Ernestina GOdOy 00000 v 0000
Affairs) (+20-years career in CFE) (fmr. Legal advisor to the
Presidency) Ml Morena (67) Ml PT(6) M PVEM (14)
W MC () M PRI (13) H PAN (21)
Independent (1)

Source: Federal government and Legislative Branch
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Impact of the tensions between the United States and China &P BANGRTE

Selective deglobalization

Market fragmentation and
changes in international trade

Challenges for the global
economy
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Economic activity remains tied to performance in the US P BANGRTE

GDP growth in US and Mexico Mexico GDP growth estimates*
% yly, 1990 to 2025 % yly
R#=0.4411 1990 2010 1994-© @ 1408 .o B
6 1 2000 anorte 1.4 2.0
2022 ° 0, 2006 ‘L o
1991 2014 © et 2004 Consensus 1.1 1.8
4 0 o o0 »20154.0° .
2016 2013 0.(?". 1993 & 1999 Minimum 0.5 1.0
2 2017 2013 ?...d OO : 2005
2008 ° ..,.'°. P \ S018 Maximum 1.5 2.3
8 0 T T T ...c- b O— O T T ]
) ool a003 | 2 .
= B US GDP growth estimates**
....°' 2025 2019 % yly
©2009
-6 i 01995 Banorte 2.2 2.0
-8 © 2020 | Consensus 2.1 2.1
-10 | Minimum 1.4 1.5
-4 -3 -2 -1 0 1 2 3 4 5 6 )
US Maximum 3.3 4.8

Notes: Citibanamessurvey. **Bloomberg median
SourceBanxicqQ US Census BureaBanorte Bloomberg and INEGI
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US economic influence by sectors P BANORTE

US Economic Influence in the Mexican Economy
% of GDP

Manufacturing Financial services Government

Transportation, mail, and storage 5 6 /o

Primary Activities

Real estate services

Construction

PXEWYnW~W+*RAYKt W] ?
depends on the US

Hotels and Other Services Business economy
restaurants support

. services
Retail sales

Professional services | yiliies B High dependence on the US

. Low or non -dependence on the US

Source: Banorte

87



GRUPO FINANCIERO

US economic influence by states BANORTE

US Economic Influence Top 7 States with High US Economic
Dependency

Veracruz
Zacatecas
Guerrero

Nuevo Leon
Yucatan

Sonora

Estado de Mexico

NogohkwhE

Top 7 States with None US Economic

Dependency
1. Baja California Sur
Influence 2. Chihuahua
B ntense 3. Jalisco
B Strong 4. Michoacan
B Moderate 5. Morelos
Weak 6. Slnaloa_
7. Tamaulipas

. None

Source: Banorte
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The New Trade Order: Mexico in a Geoeconomic World ® BEANDRTE

US four strategic pillars regarding Mexico US policy toward Mexico is increasingly driven by economic
security and geopolitics, not just trade

@ Globalization shift
Fom efficiency to economic security and suggigin resilience

Migration

gA USrChina competition
Reshaping global trade priorities

(B Trade policy use
Trade policy used as a tool of geopolitical leverage and negotiation

US strategy toward Mexico, based on four pillars:

Trade tariffs, rules of origin, USMCA review
@ Migration: border control and regional cooperation
Counter-narcotics: fentanyl, organized crime, security cooperation

National security and geopoliticsnearshoring, supply chains, China

Combat National security

drug-trafficking and geopolitics ~JEREYKY W Yal
YaquwYUG! We Wal ¢T RUNDWGe ! qUIII AWA2 q LWe
security

USMCA
k Review as a platform to redefine the broadeMéRico relationship

Source: Banorte
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Mexico's geographical location, benign demographics and natural resources (among other
factors) remain as key drivers for the economy

Real GDP growth

% yly
8_
i i Avg2.2 L20
2_ - - - - whheocoao- -
Ht-f syttt
-4
-10 -
1991 1997 2003 2009 2015 2021 2027
Average hourly wages
USS$ in nominal terms
8_
= Mexico == China US (RHS)
6 /-
4 | ="
2_
2006 2009 2012 2015 2018 2021 2024

- 40

30

- 20

- 10

0

FDI
US$ billion in nominal terms

50 -
45 -
40 -
35 -
30 +
25 -
20 -
15 -
10 -
5 -
0 -

1999 2012 2025

m Profit reinvestment and accounts
between companies

m New investments

Labor productivity in manufacturing
Index 100 = 2018

120 +

112 -

104 -

96 -

88

1Q07 4011 3Q16 2Q21 1Q26

SourceBanortewith data fronBanxicq INEGI, FRED, Chinese Statistics Bureau

P BANORTE

Population pyramid in 2020
Million people by age bracket

B Mexico 7] US

80-84 Female Male

-5 -4 -3 -2 -1 0 1 2 3 4 5

Annual GDPgrowth expectation for the next 10 years
%yly
4.0 -
3.5 -
3.0 -
2.5 4

20 - 1.9

1.5 T T T T 1
Jun-16 Jun-18 Jun-20 Jun-22 Jun-24 Jun-26
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Mexico is the main US trading partner, leading in imports P BANGRTE

US: Imports of some top trading partners US: Exports of some top trading partners
USS$ billions USS$ billions
600 - 600 -
534.9 m2016 m2025 w2016 m2025
500 - 500 -
400 400 -
338.0 329.8
300 -
300 - 266.7
230.2
200 -
200 -
115.6
106.3 97.0 95.6
100 -
100 4 202 39.6
i Mexico Canada China United Kingdom  Netherlands

Mexico Canada China Taiwan Vietnam

SourceBanortewith data from the US Census Bureau
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Most of the US trade deficit still comes from China &P BANGHTE

US: Trade balance
USS$ billions, 1Znonth sum

-200 -
-400 -
-600 -
-800 -

-1,000 -

-1,200 -

-1,400 - m Mexico m Canada m China Taiwan Germany Others

-1,600 -
2002 2005 2007 2009 2011 2014 2016 2018 2020 2023 2025

SourceBanortewith data from the US Census Bureau
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Mexico is consolidating its position as main commercial partner with US @b EANORTE

US: Main commercial partners, ranking by imports*
% of total imports, rolling 1&onth sum

25 Trump 1.0 Trump 2.0

23 - _ _
Canada =——China =——Mexico

21
19 -
Apr-26: 16.9%

17 Rolling 12m: 16.6%
15 -

13 - /

11 4

9 |
Apr-26: 6.6%

: : : : : - Rolling 12m: 7.9%

2003 2007 2010 2014 2018 2022 2026

7

*Calculated with the rolling 2@onth sum. Source: Banorte with data from the US Census Bureau
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What 6s behind the trade dynamics w

¥ Y

Tariffs USMCA Review

® Tariff pressure via Section 232 2026 review to shape North American economic integration
(autos, auto parts, steel, aluminum, copper) .
_ o _ _ Key topics
Push for stricter rules of origin and higher regional content Rules of origin, regional content, economic security, critical
Risk of actions under Section 301 and other enforcetnid(e.g. minerals, nortrade barriers, strategic supply chains and
Section 122) competitiveness vs. Asia
> Rising importance of nemriff barriers: technical, labor,
environmental, energy @ Base case _ _ o o _
The scenario of annual reviews will likely materialize. However, this

Trade increasingly linked to border security, migration, ceunter

: could become a transition process in the next years for a
narcotics

consensual extension of the USMCA

® Main risk

Prolonged uncertainty, not treaty breakdown
~J+RAYKt WGI RYI Rq!

Preserve integration, investment certainty, competitiveness

Source: Banorte
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PossiblescenariossurroundingUSMCA

Source: Banorte

Scenario 1

Scenario 2

Scenario 3

GRUPO FINANCIERO

P BANORTE

Regular review and consensual extension
(greater certainty)

On July ®, 2026, the three nations will meet to evaluate the
functioning of the treaty. Technical adjustments are made; the three
parties confirm in writing their willingness to extend the treaty for
another 16 years, with an estimated timeframe of 12 to18 months to
complete.

Lack of confirmation and entry into annual reviews
(moderate uncertainty)

One of the parties does not confirm its desire to extend the treaty in the July
2026 review; this does not imply immediate termination, but it does initiate
a mechanism of mandatory annual negotiations until there is consensus to
extend it for an additional 16 years or until the treaty expires in July 2036.

Collapse of the trilateral framework and transition to
bilateral agreements (higher uncertainty)

Structural weakening of the trilateral agreement, prompting the parties
to negotiate separate bilateral treaty, leading to a fragmentation of the
regional model, with possible new rules of origin, increased sectoral
trade tensions, among others.
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What to expect from the USMCA? P BANORTE

34 Chapters , Negotiations around:

General and Trade Rules
- Chapters 1 to 7

(1) Rules on originating content and regional content

==y )(2) Digital Trade and Services ©) (2) Digital economy and technological provisions

Chapters 8 to 16

K2
\
| (4) St theni hani f ight, arbitrati
= : : : rengthening mechanisms for oversight, arbitration,
§§5 (4) %ig‘;t‘;?gi?gan and Final Rules ' dispute resolution, investment protection, and patents

Source:Banorte
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Main fractions exported from Mexico to the US and the percentage of goods shipped : :
(it -froe Goods exported to the US paying some type of duties

% of the total % of the total
100 -
80 - 76.4 ®2024 w2025
HS : .
# Fraction 2025 2024 Difference
Code 60
Total 84.6 88.2 -3.6 40
1 84 Machinery and equipment 89.4 91.1 -1.7 0
2 87 Vehicles and parts 67.6 84.5 -16.9
3 85 Electric machinery 89.4 89.3 0.1 0
Proiect q ical China Japan Germany Total Mexico Canada
4 gp | 'ojectors andsurgica 87.1 94.5 7.4
Instruments
> 94  Furniture 89.9 98.4 -8.5 US: Average eff ective tariff rate*
6 27 Oil 90.4 34.4 56.0 %
7 22 Beverages and vinegar 98.4 98.7 -0.3 70 - ’ N\
. L . MoE: ~1IJ+ RAWK t W
8 98 Special classification 99.4 99.9 2.0 60 - imports face an
. i effective rate of
9 8 Edible fruit 95.4 9034 -0.5 50 - 3 6%
10 39 Plastics and articles 99.4 99.9 2.3 40 -
30 - 2025:16.8
13 73 Articles of iron or steel 65.5 96.1 -30.6 20 -
19 72 Iron and steel 66.9 98.0 31.1 10 - 2024:2.4
24 76 Aluminum and articles 68.6 93.9 -25.3 0 . . . . .

1792 1818 1844 1870 1896 1922 1948 1974 2000 2026

*Through April 2, 2026, including the 10% Section 122 tariffs and the Section 232 tariffs on steel, aluminum, coppélesautotogiarts, and other products.
Source: Banorte with data from the US Census Bureau
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Mexican exports to the US have been pushed by Al investments

US: Imports of goods related to Al by country*
% of the total, calculated with 12month sum up to April

GRUPO FINANCIERO
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US: Imports from Mexico in Al related & non -related
categories*

% yly using 12month sum

30 -
50 -
26.7 —Total
25 - ——Related
22.8 40
——Non-related 36.9
20 - 30 -
15 - 20 -
4 10 -
10 8.9 8.3 6.7
5 _ 45 0 / T T T T
-3.9
_]_0 |
0 ' ' ' ' ' Apr-24 Oct-24 Apr-25 Oct-25 Apr-26

Taiwan Mexico Vietnam Thailand China

Source:Banorte with data from USTr&leinAluetateBRiodeta™ h&anad allBER® s es of goods related to Al with a higher we ihgtbtal of sai tadfflimes);{2) data-trangmiitiig equipment t s
(3.9%); (3) telecommunications equipment (3.9%); (4) storage units for computing (3.2%); and (5) electronic equipment (2.9%)
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China remains as a low source for investment P BANORTE

2025 FDI by country of origin* Mexico: Trade with China
% of the total US$ billions, 1anonth rolling sum
40 -
U 38.8
: 20 -
Spain
Canada 01
The Netherlands -20 1
Japan -40
Australia -80 A
mm [mports
France -100 -
China* —Trade balance
-120 - -123.3
Germany -140 -
A .
rgentina 160 |
' ' ' ' ' ' May-94 May-02 May-10 May-18 May-26

0 10 20 30 40 50

"96RUCKY WnRNeal Ut WRUHG2T T WeYUNWuYUNWWEYel AVaW7¢U0YIl qUWs Ra6WI ¢qélWnl YOWq6WWOEWI WUt 21 W72l WeeWeUT WasW~RURY qJl WYnNnWERYUY O RHAY

99



The imports are focused on electronic equipment and machinery

Mexico: Imports from China in 2025
%

Vehicles
13.0%

Furniture
1.8%

Projector
s and
surgical
Electric equipment Machinery and eq. Plastics inst. Art. of iron or
34.5% 22.4% 3.7% 2.5% steel 1.6%

Source:Banortewith data fromDataMéxico

Total imports

\\Wions

Chemical art|

GRUPO FINANCIERO

P BANORTE

US$116.9
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. . . . @P crRUFO FINANCIERD
The imports are focused on electronic equipment and machinery @b BEANORTE

Mexico: Imports from China in 2025
%

Electriceq. imports
US$40.4

wions
\

Telephone22.2%

Electronic circuit®.7%
Transformers8.4%

Machinery parts7.1%

Electric wires and cable8.9%
Electrical appliance6.3%
Printed circuits5.7%

Diodes and semiconductor3.9%

Electric equipment Motors and generators3.4%
34.5%

Electrical distribution part2.7%
Others23.7%

Source:Banortewith data fronDataMéxico
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The imports are focused on electronic equipment and machinery BANORTE

Mexico: Imports from China in 2025
%

Machinery and e
Imports

US$26.1

\ billions

Parts of machiner24.1%
Computersl5.8%

Air vacuum pumpg.3%
Air conditioning4.2%

':ulméf;"e Mechanical machinery and ed.0%
Projector e Valves and similar article8.9%
s and Shafts and crank8.6%
surgical | Aluminu Heaters2.9%
Electric equipment Machinery and eq. Plastics inst. Art. of iron or | Chemical art. Refrigerators2.8%
34.5% 22.4% 3.7% 2.5% steel 1.6% 1.5% Boxes for foundry2.5%
Others28.8%

Source:Banortewith data fronDataMéxico
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The imports are focused on electronic equipment and machinery

Mexico: Imports from China in 2025
%

Vehicles
13.0%

Furniture
1.8%

Projector
s and

surgical | Aluminu

Electric equipment Machinery and eq. Plastics inst. Art. of iron or | Chemical art.

34.5% 22.4% 3.7% 2.5% steel 1.6% 1.5%

Source:Banortewith data fronDataMéxico

GRUPO FINANCIERDO

BANORTE

Other imports*
\ US$17.5

\ billions

Rubber manufacturind.5%
Apparel art. & knitted acces6.4%
etal manufactures5.9%
Iron and steel5.0% _
Apparel art. & knitted accessories
ex. knitted)4.8%
00Is4.1%
Paper productst.0%
Leather articles3.8%
Other textiles3.8%
Footwear3.1%
Others49.5%
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GRUPO FINANCIERDO

The imports are focused on electronic equipment and machinery BANDORTE

Mexico: Imports from China in 2025
%

Vehicles imports
US$13.0

Vehicles
13.0% Vehicles47.7%
Parts and accessorie3, 7%
Goods vehicleg.6%
e Other parts and accessories9%
o Motorcycles1.9%
Projector : Trailers and semirailers 1.4%
sand Vehicles for 10 or more persorks0%
surgical | Aluminu Bodyworks0.3%
Electric equipment Machinery and eq. Plastics inst. Art. of iron or | Chemical art. Special vehicled.3%
34.5% 22.4% 3.7% 2.5% steel 1.6% 1.5% Tractors0.2%
Others0.4%

Source:Banortewith data fronDataMéxico
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GRUPO FINANCIERO

Nearshoring could still continue in Mexico given comparative advantages on several fronts BANDRTE

| Main destinations for Mexican exports:

£

US$466.6bn  US$18bn US$9.2bn  US$8.8bn  US$4.5bn
(83%) (3%) (2%) (2%) (1%)

Mexico’s main exports:

Autos Computers Auto parts Heavy Wires &
(9%) (8%) (7%) vehicles cables
(6%) (3%)

Sectors with the largest potential:

a

Agro Auto Warehousing and Appliances &
industry industry logistics electronics
L )
= £ i @
Con tecnologia de Bing 5
© GeoNames, Microsoft, TomTom
Q
Pharma & medical ;
: Transportation & Computers & Knowledge
) . . devices ener .
Source: Banorte with data from INEGI, Banxico and BEA; Images: freepik.es ay other devices economy
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GRUPO FINANCIERO

The United States remains at the forefront of investment in Mexico amidst tensions with China @® BANGRTE

Foreign Direct Investment

USS$ billion
60.0 -
FCH:
Average:
US$25.7 billion
50.0 -
40.0 -
30.0 -
20.0 -
10.0 -
0.0 -
~ 0 & O
o O O «w
o O O O o
N N N N

m New investments

*Chinese figures also include flows from Hong Kong.
Source: Ministry of Economy

2012

EPN
Average:
US$35.7 billion

AMLO

Average:

US$34.3 billion

2022

2023
2024

2025

m Reinvestment and intercompany accounts

FDI in 2025 by country of origin*
% of total

us
Spain

38.8

Canada

The Netherlands
Japan

Swiss

Australia
France

China*
Germany

Argentina

0 5 10 15 20 25 30 35 40 45
FDI in 2025 by sector
% of total

Transportation equipment
46%

Computer equipmeni8%
Food industry7%

Other manufacturing’%
Eq. energy generatiod%
Chemical$% <
Machinery and equipment
6%

Plastics and rubbe6%
Basic metaB%
Metal-based good2%
Others2%

Financial serv. 18%

Manufacturing 36% Other 25%

Transportation 7% Construction 6%
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GRUPO FINANCIERO

FIBRAs and demand for industrial spaces &P EANGRTE

Major industrial real estate markets in Mexico as of 2Q26 Demand for industrial spaces
Ciudad Juarez
USS$7.0 (-1.7% y/y) Siltillo ,,:;?:: ;tr?ng lm Q /‘§ /—§
US56.9 (+1.9% v/v) score Industrial space Investment Cumulative demand
1
growth growth 20252030
Monterrey +104 parks by 2030 2026e

=

USS$7.0 (-2.2% y/y)
+477 parks currently in
operation

~

— Reynosa
US$6.7 (+0.6% y/y)

Most dynamic sectors according to AMP{P:

=?

Mexico City
—
USS$11.5 (+8.8% v/y)

= ¥
Manufacturing Automotive Logistics E—commerce
(36%) (32%) (19%) (8%)

Tijuana
o
US$8.5 (+1.4% y/y)

9
-

AN

Guanajuato
US$5.4 (+5.5% y/y)

Guadalajara

A Currently, 477 industrial parks are built, with a total capacity of
USS7.3 (+2.3% y/y)

+85 million sqg. meters, with only ~4.3 million still available
(5.0% vacancyrate in 2025vs 3.7%in 2024)

Queretaro

US$6.1 (+3.1% y/y)

=
Average rent per square meter

gl) Mexican Association of Private Industrlal Parks (AMPIP, for its acronym in Spanish)
ource: AMPIRBanorte CBRE, Newmark
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However, some bottlenecks persist

GRUPO FINANCIERO

&P BANORTE

Electricity demand in Mexico Maxi mum water | evel of Mexi cod@
Billion cubic meters

0 According to the |EA the current electricity 130 -

consumption in Mexico is around 300 TWh
0 For the next five years it could need between 120

380 1 400 TWh 110 -
0 Mexico will need to invest between US$38 1 US$40 100 . _ _

billiontoincrease t he el ectricityods gr?( capacity 1in

that period 90 | | | |

Mar-92 Jun-00 Sep-08 Dec-16 Mar-25

Electricity consumption by sector Harvarddos I ndex of Economic Co

TWh Pts

400 . .

Industry m Housing m Not specified S. Korea (3°)

. . . . h Rep. (6°

Commerce and public servicem Agriculture m Transportation Czech Rep. (67

300 Us (14°)

China (18°)

Mexico (22°)

200
Thailand (23°)

Poland (25°)

100 Malaysia (28°)
Vietnam (61°)
Brazil (70°)
0
2007 2009 2011 2013 2015 2017 2019 2021 2023 0.5

Source: Banorte with data from Bloomberg and CONAGUA

-0.2

-0.3 -0.1 0.1 0.3 0.5 0.7 0.9 11 13 15 1.7 19 21 23 25
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Mexico has benefited previously from similar investments, driving structural changes across B oo i
several industries

Mexico: Norroil exports to the world* US: Top five goods imported from Mexico US: Vehicle imports by country
US$ billion constant prices (monthly figues, US$ billion, nominal terms (yearly figures) % of total vehicle imports (yearly figures)
60 -
B Mexico mCanada = China
50 180 - = Machinery
] —\/ehicles

45 - —FElectric equipment

150 - . -

— Projectors and surgical inst.

40 1 = Furnit and luminaires
35 1 120 -
30 -
25 - 90 1
20 -

60 -
15 -
10 -

30 -
5 - ’;’/

et /%

0 T T T T T 0 n

19%%0 1997 2004 2011 2018 2025 1992 2003 2014 2025 1992 2003 2014 2025

*Lines indicate a statistically significant structural change in the time series
Source: Banorte with data from INEGI, Banxico, BEA and US Census Bureau

109



GRUPO FINANCIERDO

The main destination of Mexican exports is Texas, followed by Michigan and California BANDRTE

US: Imports from Mexico
USS$ billion, 2025

Imports
177.4

Con tecnologia de Bing
& GeoMNames, Microsoft, TomTom

*The three states represent close to 60% of the share of total imports
Source: US Census
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Export centers are concentrated in the north and center of Mexico

111

Mexico: Exports to US
USS$ billion, 2025

Source: Ministry of Economy

GRUPO FINANCIERDO

BANORTE

Exports
105.1

0.0

Con tecnologia de Bing
& Microsoft, TomTom
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Manufacturing industry and 7 ¢ U Y | bopidohds

US$ millions
O S

Source: Banorte with figures from S&P and AMIA
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:?]Itaerrlel\s/ltesxico: Boosting industry and the domestic market, with goals aligning to new US trade  gm g e

What is Plan México and its mission? Top-ten goals towards 2030

ARank Mexico amongthe wor | dé6s top 10 economies

4 P d o
7 Plan Mexico (current: 15)
X g Fortaleciendo la Economia Alncrease the investment -to-GDP ratio above 28%
y el Bienestar (2024: 24.8%)
o e e ACreate 1.5 million additional jobs  in manufacturing

le abril de 2025

mEql ¢ qun! Wwnvl wahl Rqc {EYARIGIeHP'S |

sustainable economic Alncrease national content in value chains by 15% (e.g.
£ development for shared automotive, electronics, semiconductors)
Gl Yt GUI Rq! w AEnsure that 50% of public procurement and local

consumption in key strategies is sourced nationally

AReduce the total time to complete an investment — from@Eie TS
2.6 yearsto 1 year Yot g X

ATrain 150,000 professionals and technicians annually

APromote sustainable business investments  with ESG
practices

Long -term plan for development, with 5 key goals:
1) Strengthen wages & the domestic market;
2)Increase food sovereignty;

3)Boost energy sovereignty;

HECHO EN

4) Increase national and regional content  and substitute o -
imports from countries whichwe  do not have trade AEnsure that 30% of SMEs have access to financing MEXI\;)
agreements ; and AReduce poverty and inequality

5) Strengthen social programs

Source: Mexico Projects Hub
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Macro projects 20252030*

Puerto Progreso Expansion

(Yucatan)

US$390.5 million
% Public and private
2\ investment

New Port of Veracruz
(Veracruz)
US$1.9 billion,

Public and private
investment

Interoceanic Corridor of the Tehuantepec
Isthmus

(Oaxaca & Veracruz)
Does not consider long -
Myterm private investment

*USD/MXN exchange rate: $18.5. Source: Mexico Projects Hub

Estimated investment:

Estimated investment:

GRUPO FINANCIERO

|
&P BANORTE

Construction of power generation plants

(BCS, SON, SIN, TAM, GTO,
HID)

¥ Estimated investment:
US$23.1 billion

Public and private
investment

National highway infrastructure program

(Several states)
Estimated investment:
US$20.2 billion

® Mixed investment & 600
tenders

National water projects Passenger public railway service

= 17 stat T ==y (AIFA-Pachuca, Mexico
I(E t's atez). N / - | "\ City-Nogales, and Mexico
stmated investment. Clty -Nuevo Laredo routes)

US$6.6 billion s Estimated investment: NA
Federal & state

contributions

Tren Maya

(Yucatan Peninsula)
Does not consider long -
term private investment

(Several states)
Estimated investment: NA
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GRUPO FINANCIERO

Infrastructure Investment Plan for Development with Welfare 2028030 (PI1IDB) ® BEANDRTE

Key elements Resources by sectors
% of the total amount

On February 3, 2026, President
Claudia Sheinbaum announced the
Infrastructure Investment Plan for
Development with Welfare 2026 -2030

From 2026 to 2030, a historic public
and mixed investment of $5.6 trillion
will be made

Actions:

Creation of the Strategic Investment
Planning Council, coordinated by
the president, for the prioritization,
monitoring, and timely attention to
projects

New investment vehicles
specializing in infrastructure, to

enhance transparency and cost 2026-2030: Trains

efficiency $5.6 trillion 15.6

Updating regulations to harmonize '
the legal framework and incorporate
the mixed contract model h

Health
6.5 Water 2.8
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National strategy for the electric sector

Total electric power generation capacity*

MW
70,000 -
65,000 - 61,720
60,000 - /_/_
55,000 ‘\/— —
50,000 T T T T T T T T T T T T T 1
2010 2012 2014 2016 2018 2020 2022 2024
CFE Investments (2024 -2030)
US$ millions
Generation: Distribution:
' Approx (Low voltage :
(+13,024 . g 2030 Goals: 22,674
MW) US$20,000 grid*) MW (36.7% from
today)
65 investment
Transmission: projects in
$2,520 transmission and
(Reinforce 149 in distribution
grid)

GRUPO FINANCIERO

&P BANORTE

Private participation

2030: Add between
6,400 MW i 9,550 MW of
clean energy.
Investment: US$6 to

Maximum share of |
|
|

US$9 billion |
|
]

the private sector

in electricity
generation
46%

Participation for generation

A Local development
A Generate economic -
windfall (landowner
communities)

A Take advantage of Deliveries of Mixed
nearshoring with energy to CFE  producers
clean energy and with in long -term  Government
competitive prices contracts Is with

allowed investment of

at least 54%

AEGUHq!I REWGYs 31 WNWUWI ¢ qRYUWRUAG2T W WRUOT WGWUOT WU qWGY s Wl plEGTbr €lecaitisddtor (Belirbagy Gih)YIRwda:rPtHsiddrtit) detlalRepVillibg, | SENER bnid CHEC U7 o Y1 WRUOWHY Ut ql 2 AqRY UOWii i
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Pemex CAPEX

PEMEX investments*

(" Exploration \( Sustainable Oil
Investment $220 billion Investment $1.6 trillion
6 projects 12 projects
269 exploration wells 1.8 million barrels per day
Reserves for 10 years 2,036 rigs drilled
\_ /L J
(" Sustainable Gas  \(_ Refining )
Investment $230 billion Investment $105 billion
4 projects $52 billion for Tula and Salina
5 billion m 2 per day Cruz (start of operations 2025
1,000 drilling operations and 2026 respectively)
J
(" Fertilizers \( Petrochemicals )
Investment $8 billion Investment $20 billion
1.5 million tons of phosphates 30kbpd of gasoline
1.6 million tons of urea components
330,000 tpa of aromatics
\_ /L J

*PEMEX: 2022030 workplan. All cash amounts are in MXN. Source: PEMEX

GRUPO FINANCIERO

&P BANORTE

Liquid hydrocarbon production levels

Kbbid
1,900 - 1,875 —Total crude oil production
- Business Plan 2025 - 2035
1,850 -
1.794 1,800 1,800
1,800 - o
1,800 1,800
1,750 -
1,700 -
1,652
1,650 1,684
1,635
1,600 -
1,550 -
1,500 T T T T T T T T T T T 1
0] o — N ™ < Lo [(e] N~ [e0] (o] o
- N AN N N N AN AN N N AN ™
o o o o o o o o o o o o
N N N N N N N AN N N N N
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Welfare Poles (industrial hubs)*

Delimited areas that have the conditions to

attract investment and enhance productive

capacities, seeking to trigger economic and
social development

B Textiles & shoes ‘%, Energy
‘%3 Pharmaceutical
<= Agroindustr
g y
ﬁﬁ Semiconductors

@ Autos & EVs
o] Chemicals
B
Consumer goods
&8

Aerospace

*First draft
EYel ANaW~W+RAYKL W[ T I ¢aw] Y21 UaWU0q

Kk We OT Wt ql ¢cqUNRAEW DEQY! |

Regional boundaries and sectorial focus

2. Gulf of California

R & ¥ B

1. Border Region

4. Durango region 5. Northwest region

0

4 &R 088 39 %

7. Pacific 8. Fellpe Angeles

Ch =

10. Gulf region 11. Isthmus region

SIRON-

& &

SR | R

GRUPO FINANCIERO

BANORTE

12. Mayan region

¥ % 0
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GRUPO FINANCIERO

Banking credit forecast using lagged GDP &P BANORTE

Banking credit Backtest and forecast*
$ trillions % yly in real terms
55 | | Observed | Model
------ Forecast 2021 -9.0 -7.8
Fitied | 2022 2.2 1.5
2023 5.6 5.4
e opsened /7 \L 2024 6.8 5.8
Vi 2025 6.0 4.7
2026 1.7* 4.5
2027** -- 5.0
3.3 -
/ Banking Credit Forecast Model
A\ , Different adjustment variables were tested (e.g. GDP,
2.2 - interest rate TIIE,industrial activity, remittances, etc.) and it
was found that the best adjustment is seen with the one-
year-lagfor GDP
11 | | | | | | | ., Thisimpliesthat a relatively robust forecastcanbe made for
2006 2009 2012 2015 2018 2021 2024 2027 bankingcredit one yearahead

*YTD to May. **Forecast is considering a GDP of 1.4% in 2026. Source: Banorte with [BEfRicaddta
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GRUPO FINANCIERDO

Capitalizationratios BANORTE

Capitalization ratio
% of net capital / credit risk assets

mmem Tier 1 Common Capital mmmm Additional Tier 1 = Additional Capital e» e» Regulatory Minimum

24.4
257 238 233

20.7 204 20.4 210 205
199 195,---- 196 19.5

18.8

17.3

17.0

159 159 156 156 154 153 15.2 15.1

14.8 147 144 139 139 4137 13.4
. 131

12.2

Invex

Banorte
Intercam
Inbursa
Barclays
Monex
Actinver
Multiva
Afirme
BlAfirme
Banregio
Sabadell
Kapital
Bancrea
Covalto
Bankaool

Q

o

c

@
[a1]

>
3]

I

Banamex
Santander
Bancoppel

X o
c (8]
] c
o ]
I o)
= =1
o %)
o c
%3] o

@)

Banco Bas
Banco Plata
Banca Mifel
Inmob. Mex
Banco Azteca
Ve por Mas

Q
2
X
X0
=
=
O

Banco del Bajio

BBVA México
Bank of America

Source: Banxico, CNBV, Banorte with data as of April 2026
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GRUPO FINANCIERO

Credit has moderated, while NPLs remain quite low P BANGRTE

Banking credit Non-performing loans ratio
% yly, in real terms % of total loan portfolio
18 - 10 -
—Total —Consumer ——Mortgage —Firms
14 - 9 -
10 - 8 -
6 - [
2 - 6 -
T T T N\ T
2 - 5 -
6 - 4 -
10 . e\
—Total ——Consumer
-14 - _ 2 -
—— Mortgage ——Firms
-18 - 1 4
‘22 - 0 T T T T T T T T
2021 2022 2023 2024 2025 2026 2010 2012 2014 2016 2018 2020 2022 2024 2026

SourceBanxico
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GRUPO FINANCIERO

Financialaccessin Mexico &P BANDORTE

Key FAS Indicators Outstanding deposits with commercial banks
% GDP
2016
30 +
et of 28 -
Number of ATMs
(per 100,000 adults) 61.0 62.4 66.2 69.5 70.4 70.9 74.2 77.0 78.6 26 - / 26.8
24 -
Number of commercial bank
branches(per 100,000 adults 15.7 15.7 15.6 15.5 14.5 13.6 13.8 13.7 13.5 29
Outstanding deposits 20 ' ' ' '
commercial banks 232 234 237 240 277 261 258 258 268 2016 2017 2018 2019 2020 2021 2022 2023 2024
% of GDP . .
(0 0reon) Outstanding loans from commercial banks
Outstanding loans, % GDP
commercial banks 20.9 21.1 21.4 215 22.0 20.8 211 21.3 22.6
(% of GDP) 23 -
22.6
Outstanding small and
medium enterprise loans 21 19 18 17 17 15 14 14 13 22 -
from commercial banks ' ' ’ ' ’ ’ ’ ’ ’
(% of GDP)
21 -
Number of mobile and
internet banking transactions 1,340.6 1,413.9 1,485.1 1,601.8 1,719.0 1,996.5 2,322.5 2,459.1 2,794.1
(per 100 adults) 20

2016 2017 2018 2019 2020 2021 2022 2023 2024

Source IMF
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GRUPO FINANCIERO

Financialaccessin Mexico &P BANDORTE

Accounts Made or received a digital payment*
% of population aged 15+, in a financial institution or mobile money account % of population aged 15+

60 -
49.0 53.0 50 -
43.9
40 - 39.1 36.0 45 - o 414
27.4 40 - o
20 34.5
35 1 31.0
o T T T T 1 30 ! ! !
2011 2014 2017 2022 2024 2014 2017 2022 2024
Owns a credit or debit card Methods of receiving wages
% of population aged 15+ % of population aged 15+
50 - ——Debit card ——Credit card 30 - _
40.1 @ Account W Mobile phone m Cash
40 - 34.6
30 26.8 23.8 201 172 16.2 16.4
= 17.8 - 12.0 10.5
20 - : :
13.0 \ 9.2 11.2 14.2 10 -
10 - ; 1.1
0.5
0 T T T 1 O n . .
2011 2014 2017 2022 2024 2014 2017 2022 2024

Note: *Using mobile money, a debit or credit card, or a mobile phone to make a payment
EYel #HIJalWi YI aT w7e¢U0t kt W ROT W¥FW=M=ZP
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Formal and informalsavings

Current savings instrument
% of population between 18 and 70 years old

100
80
60
40
20

0

Have or had have a saving instrument
% of population between 18 and 70 years old

100
80
60
40
20

0

2015

2015

2018

2018

39.8

2021

2021

33.6

2024

2024

*Population that has never had savings accounts in regulatedamimg and banking institutions.
Source f

E JENIK 2024

Without savings
m Both
m Only formal

m Only informal

m Yes, she/he has
m Yes, she/he had

m No, never

124
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Reasons for not having a savings account*
% of population that does not have an account

She/he doesn't need it— 35.8

Doesn't have enough money | NG 300

Doesn't know how to use it [l 2.0

Doesn't fullfil the requirements [N 8.2

Doesn't trust financial institutions [l 5.6

Prefers other methods of savingsjiiiij 5.0

Low interests or high fees ] 3.1

Branch is far away JJ 1.3

Doesn't want to be taxed} 0.7

0 10 20 30 40
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Formal and informalcredit

Current loan instruments
% of population between 18 and 70 years old

100 -

80 -
60 -
40 -
00 4 25.9 . T
° 2015 2018 2021 2024

Have or had have a formal credit
% of population between 18 and 70 years old
100 -

80

60
40

20

0 -

2015 2018 2021

2024

m Without a loan
m Both
m Only formal

Only informal

m Yes, she/he has
m Yes, she/he had

m No, never

GRUPO FINANCIERO

|
&P BANORTE

Reasons for not having a loan*
% of population that does not haaéoan

Doesn't like to borrow

38.4

She/he doesn't need it 25.8

Doesn't fullfil the requirements _ 20.7

Other reason**

High interests or fees - 7.8

0 5 10 15 20 25 30 35 40 45

*Population that has never had a credit in regulateebaoking and banking institutions. **Other reason included doesn'fitarstial institutions, branch is far away, institution will reject him/her, doesn't want to be taxed.

Sourcef  E ]JENIK 2024
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Access to financial instruments and digitalization in urban and rural populations «€P BANDRTE

Use of financial instrument in the last year and by type of area
% of population between 18 and 70 years old

83.3
m Urban
m Rural
33.1
16.7
Yes, she/he has/had used No, she/he has /had not used

*QOther includes banking correspondent and telephone calls
Sourcef  E JENIE 2024

96c¢cUUGY Wet UT WagVYW YWal ¢ Ut ¢ HaFR
balance
% of population between 18 and 70 years old

74.5
m Urban

m Rural

20.4 20.4

Website Smartphone app ATM Branch Other*/Does not
know

126



Financialconditions of Mexicans

Savings
% of population aged 18-years-old or more
Avg 52.0

18 - 29 59.6
30-49
50 - 64

X C

Debt
% of population aged 18-years-old or more

mYes E No

Total

Men

Women

EYel HlJalWf E]fkt WE E [fW=M=ZO

GRUPO FINANCIERO

&P BANORTE

Savings relative to current income
% of population aged 18-years-old or more with savings

70

60

57.3

mWomen m Men

Up to 1 fortnight  Less than a montiBetween 1 and 3 montiMore than 3 month
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Not enough money to cover his/her expenses Options to cover his/her expenses
% of population aged 18-years-old or more % of population aged 18-years-old or more

Total :
Women 32.5
Borrow from family or friends _ 41.6

Use savings - 32.0

Men 28.0

Perception of debt level

. . Ask for salary advance, do overtime o
% of population aged 18-years-old or more in debt tgmporary job . 10.4

Excesive , _
Use credit or debit card
High
Late payments on loans or credi

49.0

Moderate

Sale or pawn something 9.7

Low

1 I 1 1
[N
o
=

EYel HlJalWf E]fkt WE E [fW=M=ZO
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Financial strategies and behavioral of Mexicans

Means to cover an economic emergency (equivalent to
one-month income
% of population aged 18-years-old or more

Loans from family/friends 63.1

Temporary job or sale of products

Pawn or sell an asset 411

Their savings 36.3

Salary advance 30.7

Credit (financial institution) = Men

EYel HlJalWf E]fkt WE E [fW=M=ZO

m \Women
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How often do you have money left at the end of the month?
% of population aged 18-years-old or more

50
40
30
20
10

0

45.9

34.7

11.7
7.7

Almost never or never

Sometimes

Always Almost always

Confidence that your saved money is enough
% of population aged 18-years-old or more

60
50
40
30
20
10

0

52.7

23.6

12.1 11.6

Little or nothing Some Good Full
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Key facts on MSMEs Average employees by MSMEs

AAccording to INEGI, there are arouddl million MSMEs$n Mexico o5

A They can be classified by employee size as: 225 2311

A Micro: <10 employees 21.06
A Small: <100 employees 20 | m2020 2021 w2023
A Medium: 100250 employees
Life-cycle of MSMEs 15 -
5 4 10 -
m2020 2021 wm2023 3.8
4 - 3.4
3.3
3 .
5 .
2 - 1.7 16 14 2.85
1.2 10 1. 99 2.05 1. 84 1.87
| m B B B
- B ; |

Total Micro Small-Medium

Openings Closures Continue opperating

Source: INEGI
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AUMs by Siefore Employer contributions to retirement
% of GDP % of the base wage
25 - 16 - 15.0
13.5
12.5
20 - 11.5
12 - 95 10.5
15 - 75 8.5 '
8 1 6.5 '
10 -
4 4
5 4
0 i O 1 T T T T T T T T
1009 2NN1 2NNA 20N7 2N1N 2N1°2 2€N1R 2N10 2029 27NIOR 2022 2023 2024 2025 2026 2027 2028 2029 2030
Investment regime by Siefore Net pension replacement rates
% of total assets % of net pre-retirement earnings (2022)
Equities 60 59 57 54 51 46 38 24 15 15
S L 40 39 37 34 31 28 24 21 20 20 80 -
Instruments
Structured
R 20 20 20 20 20 18 15 12 10 10 60 -
FIBRAS 10 10 10 10 10 9 8 6 5 5
Inflationary protection -- -- -- -- -- -- -- -- -- Min 51% 40 -
FX 30
International 20 20 -
assets
Commaodities 5 0
Source: Banorte with data from CONSAR, INEGI, and OECD EIE'I&I%I':(I3Iml':%l§l8%lEI%IEI%I%IEglglslglggl5@'(3'5'5':"5'5'%@'5'593'5'
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People working in informality Informality rate
Population aged 15+, million % of population aged 15+
36 - 62 -
34 60 -
33.4
32 58 -
30 + 56 -
55.2
28 54 -
26 - 52 |
24 50 -
22 ” 48 -
20 T T T T 46 T T T T
May-07 Feb-12 Nov-16 Aug-21 May-26 May-07 Feb-12 Nov-16 Aug-21 May-26

Source INEGI
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Population pyramid of Mexico and Brazil Population data of Mexico and Brazil
Brazil  mMexico E—— u
opulation

. Women Men (Millions, 2025) 131.9 212.8

] Population aged 1%5
80-84
75-79 (% of total population, 2025) 89.9 0.1
o Average age
65-69
o (years, 2025) 29.6 36.2
55-59 : : *
c0.54 I\(/)Illlennlals (29 to 44 years) 30.9 24.6
45-49 (% of total population, 2025)
40-44 Gen Z (13 to 28 years)*
igiii (% of total population, 2025) 35.3 23.2
25-29 Urban population
ig:ig (% of total population, 2025) o S
10-14 Rural population

g-i (% of total population, 2025) 201 12.0

10 8 6 4 o2 0 2 a4 s 8 10 Average schooling 62 .

(years, 2022)

*Millennials are considered those born between 1981 and 1996, with Gen Z between 1997 and 2012 (Pew Research Center)
Source:Banortewith data from ECLAC and Pew Research Center
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Economy

Economy data of Mexico and Brazil

GRUPO FINANCIERO

|
&P BANORTE

GDP(USS$ trillion, 2024)
GDP per capitdUS$, 2024)

Inflation target (% yly)

Monetary policy interest rate(%, 15year average)

Net total debt (% of GDP, 2024)
Average credit rating2024)

GDP: aggregate demar{élo of GDP, 2024)

GDP: aggregate supp($o of GDP, 2024)

Gini coefficient(Index, 2022)

1.9 (13" economy)
14,034

3.0+-1
(Actual: 4.6)

6.25
(Actual: 6.75)

51.3
Y. .. Q

Consumption: 71%
Investment: 24%
Govt. spending: 11%
Exports: 39%
Imports: 46%

Agriculture 3%
Industrial production 33%
Services64%

0.44

Informal employment population(% of employed population, 2024) 56.4

SourceBanortewith data from IMF, World Bank, INEB&hxicq IBGE and BCB

2.2 (10" economy)
10,252

3.0+-15
(Actual: 3.8)

13.85
(Actual: 14.75)

61.5
w. . Q

Consumption: 64%
Investment: 17%
Govt. spending: 19%
Exports: 18%
Imports: 18%

Agriculture 7%
Industrial production 24%
Services69%

0.52
36.5
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Selected indicators of the financial system of Mexico and Brazil

Bank credit(% of GDP, 2024)* 26.6 75.6
Adults with a bank accoun(%, 2024)** 53.0 86.4
Population with a smartphong%, 2024) 64.5 71.8
Digitally contracted credi{% , 2024)*** 0.6 9.0
Population with mobile internet(% , 2024) 97.0 93.4
: : Elfgln iy Itall Unibanco Igrzdesco Santander
Systemically important banks BBVA, Santander, Banorte, Citi ’ ' ’

AT e San Al S5 [ Banco do Brasil and Caixa Econdmi

Federal, BTG
Net interest margin(% , 2021) 5.7 4.4
Fintechs in operatio(Number, 2024) 990 1,500
Adults who save in the banking system***{% , 2024) 7.9 22.3

*Credit to the private sector by banks. **Percentage of people aged 15+ with an account at a financial institutionaontiiteigioney provider. ***Loan obtained through a digital provider. ****Percentage of people aged 15+ who saved miosey @side account at a financial institution in the
past month. Source: Banorte, based on World Bank data (Global FiMEX)NEGI, CNBV, BCB, Union Internacional de TelecomunicaBanssope ALCORuwith figures oFinnovistaFintech 2024
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affiliates and/or securities issued. Moreover, we also state that we have not received, or will receive compensation other than that of Grupo Financiero Banorte S.A.B. of C.V (hereinafter “Grupo Financiero Banorte”) for the provision of our
services.

Relevant statements.

In accordance with current laws and internal procedures manuals, analysts are allowed to hold long or short positions in shares or securities issued by companies that are listed on the Mexican Stock Exchange and may be the subject of this
report; nonetheless, equity analysts have to adhere to certain rules that regulate their participation in the market in order to prevent, among other things, the use of private information for their benefit and to avoid conflicts of interest. Analysts
shall refrain from investing and holding transactions with securities or derivative instruments directly or through an intermediary person, with Securities subject to research reports, from 30 calendar days prior to the issuance date of the
report in question, and up to 10 calendar days after its distribution date.

Compensation of Analysts.

Analysts’ compensation is based on activities and services that are aimed at providing information to the investment clients of Casa de Bolsa Banorte and its subsidiaries. Such compensation is determined based on the general profitability of
the Brokerage House and the Financial Group and on the individual performance of each analyst. However, investors should note that analysts do not receive direct payment or compensation for any specific transaction in investment banking
orin other business areas.

Last-twelve-month activities of the business areas

Grupo Financiero Banorte 5.A.B. de C.V., through its business areas, provides services that include, among others, those corresponding to investment banking and corporate banking, to a large number of companies in Mexico and abroad. It
may have provided, is providing or, in the future, will provide a service such as those mentioned to the companies or firms that are the subject of this report. Casa de Bolsa Banorte or its affiliates receive compensation from such corporations
in consideration of the afore mentioned services.

Over the course of the last twelve months, Grupo Financiero Banorte S.A.B. of C.V., has not obtained compensation for services rendered by the investment bank or by any of its other business areas of the following companies or their
subsidiaries, some of which could be analyzed within this report.

Activities of the business areas during the next three months.

Grupo Financiero Banorte, Casa de Bolsa Banorte or its subsidiaries expect to receive or intend to obtain revenue from the services provided by investment banking or any other of its business areas, by issuers or their subsidiaries, some of
which could be analyzed in this report.

Securities holdings and other disclosures.

As of the end of last quarter, Grupo Financiero Banorte S.A.B. of C.V. has not held investments, directly or indirectly, in securities or derivative financial instruments, whose underlying securities are the subject of recommendations,
representing 1% or more of its investment portfolio of outstanding securities or 1 % of the issuance or underlying of the securities issued.

None of the members of the Board of Grupo Financiero Banorte and Casa de Bolsa Banorte, along general managers and executives of an immediately below level, have any charges in the issuers that may be analyzed in this document.

The Analysts of Grupo Financiero Banorte S.A.B. of C.V. do not maintain direct investments or through an intermediary person, in the securities or derivative instruments object of this analysis report.

Determination of Target Prices

For the calculation of estimated target prices for securities, analysts use a combination of methodologies generally accepted among financial analysts, including, but not limited to, multiples analysis, discounted cash flows, sum-of-the-parts
or any other method that could be applicable in each specific case according to the current regulation. No guarantee can be given that the target prices calculated for the securities will be achieved by the analysts of Grupo Financiero Banorte
S.A.B. de C.V, since this depends on various endogenous and exogenous factors that affect the performance of the issuing company, the environment in which it performs, along with the influence of trends of the stock market, in which it is
listed. Moreover, the investor must consider that the price of the securities or instruments can fluctuate against their interest and cause the partial and even total loss of the invested capital.

The information contained is prepared by the Analysts with internal data and / or from sources considered reliable for information and illustrative discussion purposes, so investment decisions should not be based on the content of this
reporte and under no circumstances should be used or considered as an offer to sell or as a solicitation or an offer to buy. To the extent you deem necessary, you should consult with your own legal, tax, business, investment, financial and
accounting advisors and make your own investment decision. Historical returns do not guarantee future returns. The yields are determined using information provided by our appraiser, using the calculation mechanics established at the union
level. The information, estimates and recommendations included in the reports are current as of the date of issue but are subject to change and change without notice; Grupo Financiero Banorte S.A.B. de C.V. does not undertake to
communicate the changes or to keep the content of the comments updated. Grupo Financiero Banorte S.A.B. de C.V. accepts no responsibility for any loss arising from the use of the reports or their content. The material contained on this site
may not be photocopied, quoted, disclosed, used, or reproduced in whole orin part without prior written authorization from Grupo Financiero Banorte S.A.B. de C.V.

In terms of the article 188 of the Securities Market, Casa de Bolsa Banorte is prohibited from guaranteeing, directly or indirectly, returns; assumes the obligation to return the main fate of the resources that have been given to you for the
celebration of operations with securities, except in the case of reports or loan securities, take responsibility for the losses that your customers may suffer as a result of such operations, or in any way assume the risk of variations in the price
or rate differential in favor of its customers.

The opinions expressed here on the website Banorte.com/Research do not imply certification about the criteria used and Grupo Financiero Banorte and its subsidiaries expressly exclude any liability for errors or omissions in this information.
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